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Independent Auditor's Report
To the Members of Tata Power Delhi Distribution Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Tata Power Dejhi
Distribution Limited ("the Company'), which comprise the Standalone Balance Sheet
as at 318t March 2022, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows for the year ended on that date and notes to the
standalone financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended. {the “Act”) in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2022, and its profit {including other
comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI") together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the standalone financial statements and our auditor's report thereon. -~7.75-
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Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information identified above and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a materia!
misstatement of this other information, we are required to report that fact. The Annual
Report is not made available to us at the date of this Auditor’s Report. We have nothing
to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control;

* QObtainan understanding of internal control relevant to the auditin order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i} of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
these standalone financial statements in place and the operating effectiveness of
such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management;

* Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Compan r§8ase to continue as a going

concern; O e A
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e Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The standalone financial statements of the Company for the year ended 31t March 2021
were audited by another auditor whose report dated 234 April 2021 expressed an
unmodified opinion on those standalone financial statements. Qur opinion is not
modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, based on our audit, we report, to the extent
applicable, that:

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of the
accompanying standalone financial statements;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) the Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including Other Comprehensive Income), the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flows dealt with by this reportare in
agreement with the books of account:

d) in our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Actread with the

Companies (Indian Accounting Standards) Rules, as amended; _-;
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e)

g)

h}

On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on 31
March 2022 from being appointed as a director in terms of section 164(2) of the
Act;

With respect to the adequacy of the internal financial controls with reference to
these standalone Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under Section 197 (16) of
the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i the Company, as detailed in Note 28 and 30.2 to the standalone financial
statements, has disclosed the impact of pending litigations on its financial
position as at 31st March 2022;

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 315t March
2022;

lii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31%
March 2022; and

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shali, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner w
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Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatscever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; -

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement,

. Thedividend declared or paid by the Company during the year is in accordance
with Section 123 of the Companies Act, 2013.

For T R Chadha & Co LLP
Chartered Accountants
Firfft’s Registration No. 006711N/N500028

———

el
R

Hitésh Garg
Partner
Membership No. 502955

Place: New Delhi
Date: 22m April 2022

UDIN: 22502955A1AZWL3474
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“Annexure A” as referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we report that:

(1)

(i)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets

{a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right-of-use assets covered under Ind AS 116, ‘Leases’.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipmentand right-of-use assets so as to cover all the assets in a phased manner
over a period of three years, which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. In accordance with this
program, certain Property, Plant and Equipment were physically verified by the
management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

{c) The Company does not hold any land in its name. Land and buildings were
transferred to company in terms of the DERA, transfer Scheme Rules 2001 on as
is where is basis, The Company retains operational rights over the land and
buildings used for the purpose of carrying out distribution business under a
license granted by Delhi Electricity Regulatory Commission (DERC). Refer Note
4.4.13 to the Standalone Financial Statements of the Company.

{(d) The Company has not revalued any of its property, plant and equipment
(including Right of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31st March 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(a) The inventories were physically verified by the management at reasonable
intervals during the year. In our opinion, the coverage and procedure of such
verification by the management is appropriate having regard to the size of the
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(iii)

(iv)

)

(vi)

company and nature of its operations. Further, no discrepancies of 10% or more in
the aggregate for each class of inventories, between physical inventory and book
records, were noticed on such physical verification.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, from banks or financial institutions on the basis of security of current
assets of the company. In. our opinion and according to the information and
explanations given to us, the quarterly returns or statements comprising stock
statements, book debt statements and other stipulated financial information filed by
the Company with such banks or financial institutions till the date of this report are
in agreement with the books of account of the Company of the respective quarters
and no material discrepancies have been observed. The company is yet to submit the
return/ statement for the quarter ended 31t March 2022 with the banks or financial
institutions,

The Company has not made any investments in, provided any guarantee or security,
and granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause 3(jii) of the Order is not applicable.

The Company has not granted any loans, made investments or provided guarantees
or securities during the year and hence, reporting under clause 3(iv) of the Order is
not applicable,

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the Companies
{Acceptance of Deposits) Rules, 2014 (as amended). Hence, reporting under clause
3(v} of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government
under sub-section (1) of Section 148 of the Act in respect of Company's
products/services. We have broadly reviewed the books of account maintained by
the Company pursuant to the Rules made by the Central Government for the
maintenance of cost records and the report of cost auditors of the company for the
year and 315t March 2021. Accordingly, we are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we
have not made a detailed examination of the : with a view to determine
whether they are accurate or complete.
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(vii}  (a} The Company has generally been regular in depositing undisputed statutory,
dues including Goods and Servies Tax, provident fund, employee state insurance,
income-tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, to the appropriate authorities.
Further, there were no undisputed amounts payable in respect thereof which were
outstanding at the year-end for a period of more than six months from the date they
became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31st March 2022 on account of any dispute, are given below:

Name of Nature of dues Amount Amount | Period to Forum |
the (% in lacs) paid which the where
statute under amount dispute is

protest (3 | relates pending
inlacs) | (FY)
Income Demand on 1,951.56 1,951.56 ] 2005-06 Assessing
Tax  Act, | account of Officer
1961 disallowance  of
certain expenses
Income Demand on 0.12 -| 2009-10 | Commissioner
Tax  Act, | account of of Income Tax
1961 disallowance  of (Appeals)
certain expenses
Income Demand on 78.39 39.20| 2010-11 | Income Tax
Tax  Act, | account of Appellate
1961 disallowance  of Tribunal
certain expenses
and short
allowance of TDS
and interest
thereon
Income Demand on short | 46,15 23.08 | 2011-12 | Income Tax
Tax  Act, | allowance of TDS Appellate
1961 and excess Tribunal
interest charged i i
. Income Demand on short 19.59 -1 2012-13 ! Income Tax
Tax  Act, | allowance of TDS ‘ Appeliate
1961 | and excess Tribunal
| interest charged
T R Chacha & Co., a partnership firm converted into T R Chacha & Co LLP_,/'M‘—
(A limited Jiability partnership with LLP Identification No, AAF-3926) with effect from 28‘:???%12?2} ‘210 \?'\
" iR i ; M YT
T s s, o 52005 T VBN ]
RN &7
T TS

14



TR

Chartered Accountants

Chadha & Co LLP —n
OX

43B, short credit
of TDS, non-grant
jof FTC wunder
" | Section 91

under Section | i
i
|
f
|
|

i

(viii)

(ix)

x)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

() In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government Or any government authority.

(¢) In our opinion, term loans availed by the Company were applied by the Company
during the year for the purposes for which the loans were obtained.

{d) On an overall examination of the financial statements of the Company, the funds
raised on short-term basis have, prima facie, not been used for long-term purposes
by the Company.

{e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries or joint ventures or associate companies,

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence, reporting under clause
3(x)(a) of the Order is not applicable.

(b} The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible} during
the year and hence, reporting under clause 3(x)(b) of the Order is not applicable.
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(xi)

(xii)

{(xiii)

fxiv)

(xv)

(xvi)

(xvii)

(a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed, by us or cost accountant or company secretary in
practice conducting secretarial audit under Section 204 of the Act, in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

. Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year and provided to us, while determining the nature, timing
and extent of our audit procedures,

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with
Section 177 and 188 of the Act, where applicable, and the requisite details have been
disclosed in the financial statements as required by the applicable Indian Accounting
Standards.

(a) In our opinion, the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued
during the year and till date, in determining the nature, timing and extent of sur audit
procedures.

In our opinion, the Company has not entered into any non-cash transactions, with the
directors or persons connected with them, which are covered under Section 192 of
the Act.

(a) The Company is not required to be registered under Section 45-]A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3 {xvi}(a), (b) and {c) of the
Order is not applicable.

(b) The Group has more than one CIC (Core Investment Company) as part of the
group. As per the information and explanation given to us, there are 06 CIC’s forming
part of the group.

The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.
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(xviii) There has been no resignation of the statutory auditors of the Company during the

year.

{xix] On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which Causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
Is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.

{(xx)  The company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amounts for the year requiringa
transfer to a Fund specified in Schedule Vil to the Companies Act or special account
in compliance with the provision of sub-section (6) of section 135 of the Act.

Accordingly, reporting under clause 3{xx} of the Order is not applicable.

For T R Chadha & Co LLP
Chartered Accountants
Firpas Registration No. 006711N/N500028

RGN
P \‘f"\‘
Hitesh Garg :j_/n:_:m: ré;
Partner L DELRY
Membership No. 502955 O ;:_7,\_;___?_ \,,9
Place: New Delhi
Date: 2204 April 2022
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“Annexure B” as referred to in paragraph 2(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financia) controls over financial reporting of Tata Power Delhi
Distribution Limited (“the Company”) as of 315t March 2022 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAT'}. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on
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selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financiai Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions-and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

c) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system

Co LLP §
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over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financia!
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financia! Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For T R Chadha & Co LLP
Chartered Accountants _.
Firm-Regn No. 006711N / N500028

Hitesh Garg
Partner
Membership No. 502955

Place: New Delhi
Date: 22nd April 2022

UDIN: 22502955AIAZWL3474

TR Chacha & Co., & partnership firm converted Into T R Chagha & Cg LLP
(A limited liability partnership with LLP Tdentification No. AAF-3926) with effect from 28™ December, 2015

Corporate Ctfice : B-30, Connaught Place, Kuthiala Bullding, New Delni - 110001
Phone : 43259900, Fax: 43259930, E-mail : dethi@trchadha.com
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TATA POWER DELHI DISTRIBUTION LYMITED

STANDALONE BALANCE SHEET AS AT 31 MARCH, 2022

I. ASSETS
(1} Non-current assets
{a) Property, plant and equipment
{b)} Capltal work-ls-progress
(¢} Right-of-use assets
(d) Intangible assets
(e) Financlal assets
(i} Tovestments
{il} Other financial assets
{F} Income tax assets {nat)
{g} Other nen-current assets
Total non-current assets

(2) Current assets

{2) Inventories

(b} Financial assets
{Iy Trade receivables
(81) Cash and.cash equivalents
{iti) Bank balances cther than (i} above
{Iv] Other financiaf assets

(¢} Other current agsets

Totatl current assats

Assets classlfied as heid for sale

Total asséh befora regulatory deferral account balance
{3 Reguiator_y deterral account debit balances

Total asseﬁ

IT. EQUITY AND LIABILITIES
EQUITY |
{a) Equity share capital
(b} Other equity
Total equity
. LIABILITIES
{1) Non-current liabilities
{a} Firancial Habilities
(I} - Long-term borrowings
(1} Lease labllities
(i} Other financiat liabilities
{t) Provisions
(c} Deferred tax liabilitles (nat) .
{d} Capital grants
(e} Contributions for capltal works and service line chargas
(f)  Other non-current labilities
Total nen-current {iabilities

{2) Current liabilities
{a) Flnancial liabllities

() : Short-terms borrowlngs
{li} - Lease liabllitles
{lif) Trade payables .
- tatal outstaading dues of micro enterpsises
and small enterprises
- totai outstanding dues of creditors other than
micro enterprises and smafl enterprises
(iv) Other financial liabilities

{b) Provisions
{c} Other current Habilities
Total current Hahilitles

Total equity and llabilities

See accompanying rotes forming part of standalone financial statements (1-45)

As at As at
Notes 31.03.2022 31.03.2021
T/ Lakhs T/Lakhs
4 4,07,596.92 4,03,696.35
4 17,672.87 19,711.18
5 7,661.88 8,756.43
4 6,223.06 7,891.13
6 5.00 5.00
7 78.78 85.56
8 355.03 3,247.48
9 3,119.62 2,957.41
442,713.16 4,46,350.54
10 1,411.12 1,682.76
11 18,606.45 27,443.16
12 2,521.59 4,612.64
12 7.420.24 9,879.93
13 42,709.59 37,306.87
14 24,015.50 15,287.36
96,664.49 96,712.78
34.7.1 2,004.00 2,004.00
5,41,401.65 5,44,567.32
34 5,84,222.83 5,51,170.50
. Ak2557398. _0ssivigr
15 1,05,200.60 1,05,200.00
16 3,03,089.65 2,71,809.78
4,08,289.65 3,77,009.78
17 1,98,611.07 2,30,620.70
5 6,086.30 7,020.74
18 79,123.11 70,280.09
19 5,671.18 5,741.27
38 43,421.57 35,001.24
20 363.68 433,68
21 80,145.14 80,324.66
2 48,522.69 27,352.66
4.53,944.74 4.56,975.04
23 89,644.73 1.01,819.28
5 934.44 2,419.93
24
2,518.77 2,511.46
1,21,346.26 1,15,820.96
25 19,996.77 18,323,863
26 1,277.61 1,008.61
27 37,672.01 16,849.13
%,63,390.00 2,61,753.00

In terms of our report attached of even date

For T. R. Chadha & Co, LLP
Chartered AccouUnta

Hitesh Garg
Partner
Membership No.: 502955

Far and on behaif of the Board of Diractors

ha"l jtmz\\.—}

Ajay Shankar ¢/ Ajay Kapoor
Director - Blrector
DIN: 01800443 DIN; 60465631
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Ganesh Srinivasan
Chlef Executive Officer

New Deihl
22 April, 3022

Moo iebins

Manica Mehra
Company Secretary

New Delhl

22 April, 2022
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Suranjit Mighra

Chlef Financial Qfficer
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TATA POWER DELHY DISTRIBUTION LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2022

I Revenuve from operations
I Other Income
[ Total income

IV  Expenses

Cost of power purchased (net) {excludes own generation)
Employee benefits expense (net) .
Finance costs

Depreciation and amortisation expense

Dther expenses

Totai expanses

vV  Profit/(Loss} before movement in regulatory deferral

account balanca and tax
Movement in regulatory deferral account batance (net)

V1  Profit/{Loss) before tax
VII Tax expense
(1} Current tax
« Far the year
- Adjustments for prior periods (refer note 38.5)
(it} Deferred tax

VIII Profit/(Loss) for the year

IX  Other comprehensive income/(expensa)
(1) Items that wilt not be reclassifled to profit or loss
Remeasurement gatn/(loss} of defined beneflt pfans

{71} Income tax credit/{ckarge} relating to ltems that wm
not be reclassified to profit or loss

{2) Current tax
(b) Deferred tax

QOther comprehengive Income /{expense)} for the year
X TYotal comprehensive income for the year

Earnings per aquity share {face vajue ¥ 1{!/- dach)

(1) . Basic and Diluted pamings per equity share befare net movement in

regulatory deferral account balance ()

(i} Baslc and Piluted earnings per equity share after net mavement In

regulatory deferral account balance (¥)

Notes Year ended Year ended
31.03.2022 31.03.,2021
T/Lakhs ¥/Lakhs
29 7,64,789.27 7.00,703.05
29 16,158B.01 11,602.08
7,80,947.28 712,305,133
30 5,95,601.96 5,30,625.73
31 51,572.46 55,712.48
32 32,405.18 34,390.98
4,5 37,113.58 35,381.68
33 33,712.04 29,426,95
7,50,495,22 5,85,537.83
30,452.06 26,767.36
34 33,052.33 25,985.39
63,504,329 55,752.69
38
11,228.13 9,160.51
- (932.03)
38 8,410.18 4,706.98
43,866.08 42,817,723
58.09 196,92
38 (10.15) (34.41)
35 {10.15) (34.41)
37.79 128.10
43,903.87 425945.33
35
2.13 2.28
4.17 4.07

See accompanying notes forming part of standalone financlal statements (1-45)

In terms of our report attached of even date

For T. R. Chadha & Co. LLP
Chartered Accountants

h Garg
Paitner
Membership No.; 502955 -

New Dethi
22 April, 2022

For and on behaif of the Board of Directors

h(&f ,/(bu‘ !\A
Ajay Shankar
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TATA POWER DELHI DISTRIBUYION LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2022

A. Equity share capital

Particulars { !A/m L::::)
(i) ®Balance as at 1 April, 2020 55,200,00
{li} Add: Bonus equity shares issued during the year 50,008,850
(iii}, Balance as at 31 March, 2021 1,05,200,00
(i) Balance as at 1 Aprif, 2021 1,05,200.00
(i} _Changes |n egulty share capltal during the year -
(i) Balance as at 31 March, 2022 1,05,200.00

B. Other equity

. ¥/Lakhs
Reserves and Surpius
Particulars Capital Total
’ Redemption Generat Reserve |Retained Earnings
Resarve

{i) VBalancc as at 1 April, 2020 50,002.00 9,150.00 %.32,952.45 2,92,112.45
() Profit for the year - - 42,817,23 42,817.23
{H)  Other comprehensive income/{expense) for the year (net of tax) - - 128.10 128.10

{iv) Total comprehensive incoma {(H)+{Hi)} - - 42,945.33 42,945.33
{v} Dividend pald - - {13,248.00) (13,248.00}
(vl} Bonus equity shares issued durlng the year out of capltal (50,000.00) . - {50,000.00}

redemption reserve (refer note 15.8)

{vii} Balance as at 31 March, 2021 L)+ (Y + () +{vi)} - 8,150.00 2,62,659.78 2,71,809.78
(i} PBalance as at X April, 2021 B 9,150.08 2,62,659.78 2,71,809.78
(ity Profit for the year - - 43,866.08 43,866.08
() Cther comprehensive income/(expense) for the year {net of tax) - - 37.79 . 37.79

(iv) Total comprehanstve Income {{li}+(1ii}} - - 43,903.87 43,903.87
(v) Bividend paid - - (12,624.00) (12,624.00)

{vl) Balance as at 31 March, 2022 {(E)+(i_v)+(v)} - 9,150.00 2,93,935.85 3,03,089.65

See accumpanying notes forming part of standalone financial statements (1-45)
In terms of our repert attached of even date
For T. R. Chadha & Co. LLP For and on behaif of the Board of Directors
05 006711N/NS00028 7502 & X :
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Ajay Shankar Ajay Xapoor Ganesh Srirdvagan
Directar Directar Chief Executive Officer

Membership No.: 502955
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Monica Mehra

DIN: 51800443

Company Secretary

DIN: 00466631

Suranit Mishra
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Chief Financiaf Officer
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22 April, 2022
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TATA POWER DELHI DISTRIBUTION LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2022

A. Cash flow from operating activities
Profit for the year
Adjustments to reconclle profit for the year to net cash flows:
Income taX recognised as expense in Statement of Profit and Loss
Depreclation and amortisation expense
Finance costs (net of capitalisatlon)
Interest Income
Gain on sale/falr value of mutual fund investment measured at FYTPL
Loss on disposal of property, plant and equipment
Amartlsation of capltat grants
Amortisation of contribution for capital works and service fine charges
Obsolete inventary written off/allowance for obsolete inventary
Bad debts written off/ (written back)
Late payment surcharge
Allowance for doubtful debts
Net unrealised foreign exchange (gain) / loss
Operating proflt before warking capltal changes
Working capital adjustments:
Adjustments'for (increase)/decrease in operating assets:
Inventories
Trade recelvabies
Other financial assets - current
Other financlat assets - non current
Other non-current assets
Other current assets
Regulatory deferral account daebit balances
Adjustments for increase/(decrease) in operating liabilitles:
‘Trade payables
Other financlai llabilities - current
Qther financial HabHities - non gurrent
Other current labilitles
Other non-current liabifities
Provision for employee benefits - current
Provision for emnployee benefits - non curreat
Cash generated from operations
Taxes paid (including tax deducted at source net of refund)
Net cash from/(used in) operating activities

Cash Aow from investing activities

Purchase of praperty, plant ard equipment {Including capital advances)
Proceeds from sale of property, plant and equipment

Priceeds from bank deposits (net)

interest received

Late payment surcharge recelved

Purchase of current investments

Praceeds from sale of current investments

Net cash from/(used in) investing activities

Cash flow from financing activities

Finance cost paid

Payment of lease llabllities

Procaeds fromi short-term borrowlings and working capital demand foans
Repayment of short-term borrowings and working capital demand foans
Net (repayment)/pruceeds from cash credit and other credit facllltles
Proceads from jong-term borrowings

Repayment of long-term borrowings

Net (refund)/procesds from contribution for capital works

Proceeds from service Hine charges :

Net {repayment}/proceeds from consumers’ securlty deposlts

Dividend pald to eguity shareholders

Net cash kom/(used in) financing activitias

Net increase/(decrease) In cash and cash equivalents
Cash and cash equlvaients at the beginning of the year
Cash and cash aquivalents at the end of _the year (refer note 12)

L

c

See accompanying notes forming part of stan,daléne financial statements {1-45)

Year anded Year ended
31.03.2022 31.03.2021
¥/Lakhs ¥/Lakhs
43,866.08 42,817,23
19,638.31 12,935.46
37,113.58 35,381.68
32,405.18 34,350.98
{598.82) (228.84)
{0.58) (5.50)
1,817.57 220.55
{70.00) (72.98)
{B,307.76) {7,965.20)
20140 482.90
422.84 1,505.24
(2,150.88) (2,480.43)
412.36 (938.77)
{7.04) 24,18
1,24,642,26 1,16,066.51
70.24 {B48.71}
7,448.74 3,271.07
{5,435.41) {4,143.17)
6.78 29.08
[2.26) {3.52)
{8,728.14) 5.429.67
(33,052.33) (28,985.39)
5,532.61 7,234,48
2,723.23 908.43
234.58 {6.45)
7,822.88 (6,517.74)
13,029.14 {1,759.82)
269.00 (638.00)
{12.00) 277.15
1,14,509,32 90,082.19
{8,345.83) {8,774.82)
(A} 1,06,163.49 81,307.37
(39,854.99) (39,788.61}
1,216,431 1,209.35
2,459,75 254.30
B7Z.40 650.27
2,190.86 2,480.43
{15,400.00) {23,400.00)
£5,400.58 31,905.59
{8) (33,114.99) {26,588.57)
{33,941.13) (34,460.29)
(1,644.56) -
5,86,585.07 4,36,900.,23
{6,06,650.82) {4,37,984.43)
4,33537 6,094.19
55,000.00 40,0030.00
(83,614.30) (57,434.37)
5,247.2% 1,169,35
2,880,595 2,602.21
9,326.98 2,561.71
12,624.00 {13,248.00)
(9] {75,139.55) (53,859.40)
{A+B+C) (2,081.05) 75840
4,612.64 3,833.24
2,521.59 4.6512.64

in terms of our repor: attached of ‘even data
For T. R. Chadha & o. LLp
Chadd 3

Partner
Membership No,: 502955

New Delhi
22 April, 2022
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For and on behalf of the Board of Directors
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Monica Mehra

Company Secretary Chlef Fijancial Officer

New Dealhl
22 April, 2022
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TATA POWER BELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 1
General Information

Tata Power Deiht Distribution Limited (Tata Power-DDL) or (the Company) is.a publlc imited company incorporated and domiciled in India and is primarily
engaged In the business of distribution of efectricity In North and Narth-West Delhl. The Company was set up in terms of Defhl Electricity Reforms (Yransfer
Scheme) Rules 2001. The undertaking of the erstwhile Delhi Vidyut Board (DVB) engaged In distdbietion and retail supply of electricity in tha North & North-West
districts in the Natfonal Capital Territory of Delhl aleng with the personnel empioyed therein were transferred to the Company with effect from 1 July, 2002 which
also marked the commencement of commerclal operations For the Company,

The address of its registered offlce and principaliplace of business Is NDPL House, Hudsen Lines, Kingsway Camp, Delhi- 110009. The Company has been granted
a license under Sectlon 20 of the Delhl Electriclty Reform Act, 2000 (Act Na. 2 of 2801) by the belhi Electricity Regulatory Cammission (DERC) on 11 March,
2004. The license is valid for 3 perlod of twenty-five years. During the perlod from 1 July, 2002 to the date of grant of license, Tata Power-DDL was & deemed
licensee,

Tae Company Is subsidiary of Tata Power Company Limited (TPCL) which holds 51% equity shares and contreiling stake and 49% equity shares is held by Deihi
Power Company Limited,

MNote 3
2.1 Statement of compliance

The financlal statements have been prepared In accordance with Indian Accounting Standards (Ind AS) as notified under the Companigs (Indlan
Accounting Standards) Rules, 2015 (as amended) read with Section 133 of the Companies Act, 2013 ("the Act") and other relevant provisions of the Act.
As the Company Is governed by Electricity Act, 2003 and the saved provisions of Electricity (Supply) Act, 1948, the provisions of the said Acts preval
wherever these are inconsistent with theiprovisions of the Companles Act, 2013,

2.2 Basis of pf-aparatlon and presentation
The Bnancial statements have been prepared on accrual basts and on historical cost convention except for certain financial instruments that are measured
at falr values at the end of each reporting pariod, as explained in the accounting policies halow,
Historical cost Is generally based on the fair vatue of the consideration given In exchange for goeds and services,

Falr value is the price that would be recélved to selt an asset or paid to transfer a liability in an orderly transaction between markst participants at the
measurement date, regérdiass of whether that price Is directly observable or estimated using another valuation technique. In estimating the fair value of
an-asset or a liabilty, the Company takes Into zccount the characteristics of the asset or labllity I market particlpants would take those characteristics
into account when pricing the asset or Jjability at the measurement date, Falr vakie for measurement and/er disclosure purposes in these standalone
financial statements Is determined on such basis, except for leasing transactions that are within the scope of Ind AS 118/Ind AS 17 (45 applicable), and
rmeasurements that have some slmllarities to fair value but are not fair value, such as net realisable value In Ing AS 2 or value (o use In Ind AS 36.

In additton, for Ainancial reporting purposes, fair value measurements are categorised Into Level 1, 2, or 3 based on the degree to which the Inputs to the
fair value measurements are observable and the significance of the Inputs to the falr value measurement in its entirety, which are describeg as follows:

(i} Levei 1 Inputs are quoted prices (unadjusted) in active markets for Identical assets or liabilities that the entity can access at the measurement date;

(#) Level 2 inputs are inputs, other than quoted prices inciuded within Level 1, that are observabla for the asset or liability, elther directly or indirectly;
and

(lil) Level 3 Inputs are not based on observable market data (unobservable Inputs}, Fair values are determined in whole or in part using a vaiyation
modei based on assumptions that are neither supported by pricas from observable current market transactlons In the same iastrument nor are they
based on available market data. :

Note 3
Other significant accounting pollcies

Accaunting policles are set out aleng with respective explanatory notes wherg it specifically relates to such transactlons or balances, Other significant accounting
poifcies are set aut befow:
3.1 Foreign currencies

These financial statements are présented in Indian rupees, which is the functional cusrency of the Company. The functionai currency represents the
currency of the primary ecoromic envlranment In which the Company operates,

Income énd: expenses in fareign currencles are recorded at exchange rates prevaiting on the date of the transaction. Foreign currency denominated
monetary assets and Habilities are translated at the exchange rate prevaling on the Balance Shest date and exchange galns and losses arising an
settlement and restaterment are recognised In the Statement of Profit and Loss.

Non-monetaty assets and Habllitles that are measured In terms of historical tost In forelgn currencles are not retranslated.
Exchange d!ﬁerences on manetary ltems: are recognised in the Statement of Profit and Loss in the period In which they arise except for exchange
differences on foreign currency borrowings relating to assets under construction for future productive use, which are Included tn the cost of those assets
when they are regarded as an adjustment to Interest costs on those foreign currency borrowings.

3.2 Current veésus nen-currant classification
The Company has determined its operating cycle as 12 months for the purpose of classlfication of its assets and Habilities as current and non-current.

Deferred tax assets and liabilities are classified as son-current assets and Habllitles,

3.3 Financial instruments _
Flnanclal assets and flnancial liabtlities are recognised when the Company becomes a party to the contractual provisions of the Instruments.
Except for trade receivables, financial assets and financlai llabllities are initially measured at falr value, Yrade receivablas are measured at the transaction
price. Transaction costs that are directly attributable to the acquisition o Issue of financial assets and financial flabilities (other than financial assets at
falr value through profit or loss) are added to or deducted from the fair value of the flnancial assets or financlal liabliitles, as apprepriate, on laitial
recognition. Transaction costs directly attributable to the acqulsition of Fnanclal assets at fair value through profit or Joss are recogaised Immediately in
the Statement of Profit and Loss,

31.1.1 Offsetting of financial instruments

a currently enforceable legal right to
bifittes simulianesusly.
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.4

3.4.1

3.4.2

3.43

3.4.4

345

3.5
3.5.1

3.5.2

353

Financial assets

Al recognised financial assets are subsequently measured In their entirety at either amortised cost or fair value, depending on the classification of the
financlal assets. .

Amortised cost
A financtal asset shall be measurad at amortised cost using effective Interest rates If both of the following conditions are met:

(1} financial asset Is held within 3 business model whose ebjective Is to hold financial assets In order to collect contractual cash flows; and
(H} contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principai
amount outstanding. : .

The effective Interest method Is a methad of caicutating the amortised cost of a fnanciat assst and of atlocating interast income over the refevant periad.
The effective Interest rate Is the rate that exactly discounts estimated future cash receipts {including all fees paid or received that form an integral part of
the effective Interest rate, transaction c?asts and other premiums or discounts) through the expected iife of the Anancial asset, or, where appropriate, a
sharter perlod, to the net carrying amount on Initial recognitlon. .

Financial assets at fair value throughf profit or loss (FYTPL)

Fnancial dssets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certaln cnndltlonsi and are designated at FVTPL upen Initlal recagnition. All derivative financial Instruments atsa fall Into this
category, except for those designated and effective as hedping Instruments, for which the hedge accounting requirements may apply. Assets In this
category are measured at falr value with gains or losses recogaized In the Statement of Profit and Loss. The falr values of financial assets in this categary
are determined by reference to active market transactlons or dsing a valuation technigue where no active market exlsts.

Financial assaty at fair value throughiather comprehensive Incoma (FVTOCI)

Qn inltlat recognition, the Company can make an irrevocable election (on an Instrument-by-instrument basis) to present the subsequent changes In fair
value in other camprehensive income pertalning to Investments In equity instruments. This electlen is not permitted if the agqulty Investment Is heid for
trading. These elected investments are Inltially measured at fair value plus transactlon costs. Subsequently, they are measured at fair value with gains
and losses:arising from changes in fair value recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments through

other comprehensive income’, The cumulative gain or loss Is net reclassified to the Staternent of Profit and Loss on gisposal of the investments.

A finantial asset Is held for trading if:

(1) it has been acquired principally for the purpase of selling It In the near term; or

{ii} on Initial recognition it is part of a portfollo of Identified Anancial Instruments that the Company manages together and has a recent actual pattern of
short-term: profit-taking; or

(i) It is a derivative that is not designated and effective.as a hedging Instrument or a nanciat guarantee.

Dividends on these Investments in equlty Instruments are recognised In the Statement of Profit and Lass when the Company's right to receive the
dividends Is established, It Is probable that the econemic benefits assoclated with the dividend will flow to the entity, the dividend does not represent a
recovery of part of cost of the Investment and the amount of dividend can be measured rellably, Dividends recagnised in the Statement of Profit and Loss
are included in the ‘Other income’ fine item,

Impairment of financial assat

The Company applies the expected credit loss model for recognising impainnent loss on financial assets measured at amortised cost, trade receivabies
and other contractual rights to receive tash or other financial asset not designated as at FVTPL.

For trade recelvables or any centractual right to receive cash or ansther financial asset that resutt frorn transactions that are within the scepe of Ind AS
113 "Revenue from Contracts with Customers”, the Company always measures the toss allowance st an amount equal to iifetime expected credit lasses
using the simplifted approach permitted under Ind AS 109 "Financial Instruments”. .

Expected cradit losses are the wefghted average of credit iosses with. the respective risks of default occurring as the weights, Credit loss is the difference

between all contractual cash flows that are due to the Company in accordance with the contract and ail the cash flows that the Company expects to -

receive (i.e. all cash shortfalls), discounted at the original effective Interest rate (or credit-adjusted effective interest rate for purchased or griginated
credit-impaired financlal assets). The Company estimates cash flows by considering all contractual terms of the financial instrument (for example,
prepayment, extension, call and simllar options) through the expected life of that financial Instrument.

Further, for the purpose of measuring Hifetime expected credit loss altowance for trade receivabies, the Company has used a practical expedient as
permitted under Ind AS 109, This expected credit oss aliowance Is computed based on 3 provision matrix which takes into account histarical credit joss
experience and adjusted for forward-looking informatiom, )

Derecognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when It transfers the financial asset
and substantially ail the risks and rewards of ownership of the asset to another party.

Financlal liabilities and equity instrumants
Classiﬁcatiﬁn as debt or equity

Debt and equity Instruments issued by the Company are classified as either flnancial liabllities or &s equity in accordance with the substance of the

contractual arrangements and the definltions of a financial liabllity and an equity instrument.

Equity instruments ‘
An equity instrument |s any contract that evidences a resldual interest In the assets of an entity after deducting alt of Its lisbilitles, Incrementat costs
directly attributable to the issuance of naw ordinary shares and share optioas are recogrized a5 2 deduction from egquity, net of any tax effects,

Financlal ability

Atl inancial liabtiltles are subsequently measured at amortised cost using the effective interest method,

3.5.3.1 Financial liabililes subsequently measured at amortised cost

Financial liabilitles that are not held-for-trading and are not deslgnated as at FVTPL are measured at amortised cost at the end of subsequent reporting
perlods. The carrylng amounts of financial labllities that are subsequently measured at amortised cast are determined based on the effective Intarest
method, - ; ’

The effective Interest method (s a :hethuql of calculating

reporting period. The effective Interest rate is the rate URES estimates (it peasigoys gRts (including ail fees pald or received that
form an integral part of the effective Interjest rate, trapispetion costs and\athér premiug :!\ the expected life of the financial #lability,
or {where appropriate) a shorter period, toithe nat ca arfal ety Inlgal recognit] s
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3.5.3.2 Derecognition of financial fiabilities

3.6

37

3.8

3.9

311

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have explred, An exchange
with a lender of debt instruments with substantially different terms Is accounted for as an extinguishment of the original financla! habillty and the
recognition of a new financial labillty. The difference between the carrylng amount of the financlal liability derecognised and the corsideration pald and

payable is recognised in the Staterment of Profit and Loss.

Reclassification of financial assets & labllities

The Company determines classification of flnancial assets and Habilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and Rnanclal liabllities, For financial assets which are debt instrurnents, a reclassification Is made onty i
there ts a change In the business madel for managing those assats, Changes te the business model are expected to be Infrequent. The Company's senior
management determines change in the business modal as a result of external or Internat changes which are slgnlficant to the Company's operations,
Such changes are evident to external partles. A change in the business mode! oecurs when the Company either heglns or ceases to petfarm an activity
that is significant to Its operatlons. If the Company reclasslfies financial assets, it applies the reclassification prospectively from the reclassification date
which s the first day of the immediately next reporting period following the change In business model. The Company does not restate any previously
recognised azins, Josses {inciuding Imoalrment galns or losses) ar Interest.

Plvidend
Final dividends on shares are recorded as a Habllity en the date of approval by the shareholders ang interim dividends are recorded as a liabitity on the
date of declaration by the Company's Board of Directors.

Changes in accounting palicies and disclosures

Al the Ind’ AS Issued and notified by the Ministry of Corporate Affairs under'the Companies (Indian Accounting Standards) Rules, 2015 (as amended) tli
the financial statements are autharised h;ave been cansldered in preparing these financial statements,

Deferred tax recoverable/payable .

In the regulated operations of the Company where tarlff recovered from consurners Is determined oa cost plus return on equity, the Income tax cost is
pass through cost and accordingly the Company recognises Deferred tax recoverable/ payable agalnst any Deferred tax expense/ income, As per the
‘opinlon pronounced by the Expert Advisory Committee of The Institute of Chartered Accountants of India, the Company has recognised Deferred tax
recoverable/ payable urider regulatory deferral account deblty credit balance, :

Critical accounting estimates and judgements

In the application of the Company's accounting policies, management of the Company is required to make Judgements, estimates and assumptions about
the carrying smounts of assets and.flabllities that are not readlly apparent from ather sources. The estimates and associated assumptions are based on
hlstorical experience and other facters that are considered to he relevant. Actual results may differ from these estimates.

The estimates and underiying assumptions are reviewed on an ongolng basis, Revisions to accounting estimates are recognised in the period in which the
estimate is revised If the revislon affects oaly that period, or in the perlod of the revislon and future periods If the revislon affects both current and future
perlods. Detalled Information about sach of these estimates and judgements is Included in relevant notes together with Information about the basis of
caiculatlon for each affected line Item in the Ananclal statements.

The areas Involving critical estimates or Judgements are: : .
Estimates used for Impalrment of property, plant and equipment of certaln cash generating units (CGU) - Note 4

Estimated fair value of unquoted securities and impalement of investments - Note §

Estimation of defined benefit obligation - Nate 19, 26 and 31

Esﬂmaklnn of current tax and deferred tax expenss (Including Minimum Alternate Tax credit) - Note 38

Estimation of regutatory deferral account batances - Note 34

Estimation of provision and contingent liability - Note 19, 26 and 28

Estimation of Impalrmant of financlal. assets - Note 11

8. Estimation of unblled revenue - Note 13(c) and 14(a)

Estimates and judgement are continually evaluated. They are based on historical experlence and other factors, Including expectations of future events
that may have a financial impact on the Company and that are belleved to be reasonabite under the circumstances.

NOWA W

Impact of COVID-19

Spread of second wave of Coronavirus disease (COVID-19) led to fockdown in Dedhi from 13 Aprll, 2021 which was gradually lifted during subsequent
manths. Due to the lockdown, ecanomic activity in general was significantly impacted and remained much below normal level. The demand of electriclty
In the distribution area was subdued compared to the normal year. To manage the expected liguidity risk, the Company has taken varlous measures
Including avallment of salier's side bill discoynting for a portion of power purchase supplies tnvelces from generating companies, reprioritized capitat
expenditure In Immediate future and extended credit period from vendars. Gradually the demand of electricity and collection Is retuming back to normal

" fevel, however the Company continues to closely monitor the cash fow situation and is actively working to minimize the Impact of this unpracedented

situation,

Wbawyt‘a
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Note 4
Property, plant and equipment and Intanglble assets

Accounting policy

4.1 Property, plant and equipment
Property, plant and equlpment are stated at cost less accurmulated depreciation and impairment, if any. The inltial cost of an asset comprises its
purchase price or construction cost and any costs directly attributasle In bringing the assets to their worklng condition for their Intended use.

Asset transferred from erstwhile DVB are stated at the transaction value notifled by the Government of Natlonat Capital Territory of Delhi (GNCTD)
under the Transfer Scheme. Values are assigned to different heads of individual property, plant and equipment as on the date of the transfer i.e, 1
July, 2002 as per an Independent technlcat valuer's astimation,

With effect from 1 April, 2014, Schedule [T of the Companles Act, 203 has been notified and In accordance with Part B of Schedule I, the rate or
useful life and resldual value given In DERC regulations are applied for computing depractation on assets. However, in case of assets where no useful
lIfe Is prescribed in DERC regufations, the useful bife and residual vaiue as given ka Part C of Schedule 17 of the Companies Act , 2013 is followed.
Further, in case of any class of asset where useful lifa as estimated by management and/or certified by Independent valuer is lower than BERC or
Part C of Schedule IE of the Companies Act, 2013 then such lawer useful ife is foflowed For computing depreciation on such asset.

As per DERC {Terms & Condltions for Determination of Tarlff) Requtations, 2857 notifled on 31 Jenuary, 2017 applicable from Anancial year (FY) 2017-
18 onwards, DERC has changed rate of depreciation @ 5.83% up to 12 years of useful life on plant and equipment {comprising of transformers
Including fixed apparatus, switch gears, Nghting arresters, averhead/underground cables) and balance WDV up to 30% over remalning period of
usefu! life of assets Instead of equal rate of depreciation applicabie 1 previous regulations, The new regulations have also changed useful life of other
ciass of property, plant and equipment. Accordingly w.e.f. 1 April, 2017 the Company has started charging the depreciation @ 5.83% p.a. on plant
and equlpment whose useful lifs has not yet been aver Lp to 12 years, changed useful life of other class of property plant and equipment as per naw
regulations. )

Depreciation for the reporting peried Inrespact of property, plant and equipment has been provided on the stralght line method 50 as to write off the
cost of the assets gver the useful lives as per DERC regulations/Schedule H of the Companles Act 2013, as applicable,

Residual value |5 taken at the rate of 108% for assets where rate or usefu! life Is prescribed in DERC regulations and 5% where useful life as per Part C
of Schedute 1T of the Companles Act, 2013 Is considered.

Assets (other than projéct assets) costing less than ¥ 5,000 where useful life |5 consldered ag per Part C of schedute 11 to the Companles Act, 2013
are depreciated fully In the year of first use,

Depreclation for the reporting pariod In respact of property, plant and equipment used for electricity Qeneration has been provided on straight line
method as per rates/ useful fife prescribed In regulations notified by DERC on 31 January, 2017, The depreclation has been calculated In a manner
which has the effect of depreclating 90% of the capitalized cost of each such depreciable asset,

Subsequent costs are Included in the asset's carryng amount or recognised as a separate asset, as appropriate, arly when It is prabable that future
economic benefits assoctated with the ltem will flow to the Company and the cost of the item can be measured rellably, The carrying amount of the
replaced part is derecognised. Similarly, when a major Inspection Is perfarmed, Its cost is recognised in the carrying #mount of the plant angd
eguipmant as a repiacement, If the recagnition criteria are satisfied,

AlE ather repairs and malntenance are charged to the Statement of Profit and Loss during the financial period In which they are Incurred,

Depreciation on subsequent expenditure on property, plant and equipment arising on account of capital improvement or other factors Ig provided for
prospectively over the remaining usefut life, ’

Oepreclation on refurblshed/revamped assets which are capltalized separately is provided for over the reassessed usefil fife, which is nat more than
-the life specified In DERC regulations/Schedule It to the Companles Act, 2013, as applicabie,

Based on the above, the useful life used for various class of assets are:

Description/Class of Assets Useful life
{years)
Office bulldings, housing colonles 50
Ternporary strgctures 0
Meters {Including smart meters) - i0
General plant & machinery, SCADA {excluding IT software/hardware}, sireet lightening 15
SCADA IT software/hardware 6
Office furniture & refated equipments (exciuding comrrunlcation eguipment) 10
Communication Equipment 15
Batterles 5
I¥ equipment Including software . 3]
Qverhead lines, solar PV . i 25
Electrical plant & machinary {not covered in above classes) 25
Underground cables o 35
Motor vehicles - 10

Projects under which tangible property, plant and equlprent are not yet ready for their intended use are carrled at cost, comprising direct costs,
other dlrectly attributable costs of construction and attributable interest.

An ltem of property, plant and equipment ls derecagnised upon disposal or when no future econcmic benefits are expected to arise from the
continued use of the asset, Any gain or loss arislng on the ¢isposal or retirement of an ltem of property, plant and equipment is detarmined as the
difference between the sales proceeds and the carrying amount of the asset and is recognise brate
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4.2

4.3

Intangible assats

Intangible assets with finkte useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated Impairment
losses. Amartisation Is recognised on a straight-tine basis over their estimated wseful fives. The estimated useful lfe and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes In estimate being accounted for on a prospective basis.

Impairment of tangible and intanglbie assets

At the end of each reporting period, the Company reviews the carrylng amounts of its tangible and intangible assets of a "Cash Generating Unit”
(CGU) to determing whether there Is any Indication that those assets have suffered an tmpairment foss. Individual assets are grouped for impairmant
assessment purposes at the lowest fevel at which there are Identiflable cash flows that are largely independent of the cash flows of other groups of
assets. If any such indication exists, the recoverable amount of the asset Is estimated in order to determine the extent of the Impalrment legs (if
any). When It Is nat possible te estimate the recoverable amount of an Indlvidual asset, the Company estimates the recoverabie amount of the cash-
generating unit to which the asset belongs, When a reasonabile and consistent basis of aliocation can be identified, corporate assets are alse allocated
to Indlvidual cash-generating unlts, or otherwise they are allocated to the smallest group of cash-generating unlts for which a reasonable and
consistent allocation basls can be identified,

Recoverable amount is the higher of falr vaiue less costs of disposal and value In use. In assessing value in use, the estimated future cash flows are
discounted te thefr present value using a pre-tax dlscount rate that reftects current market assessments of the time valye of money and the risks
speclfic to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) Is estimated to be less than its carrying amount, the carrylng amount of the asset {or
cash-generating unit) is reduced to its recaverable amount. Ar Impalrment loss s recognised immediately in profit or Joss,

When an impalrment loss subsequently reverses, the carrying amount of the asset {or a tash-generating unit) Is increased to the revisad estimate of
its recoverable amount. The increased carrylng amaunt does nat exceed the carrying amount that would have been determined had no impatrment
ipss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an impairment loss 1s recognised immediately In the
Statemnent of Profit and Loss,

{\'\ﬁ"’}‘ e
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4.4.12 There are no proceedings which have ibeen Initiated or are pending agalnst the Company for ho!

Transactions (Prohlbition) Act, 1988 (45 of 1$88) and rutes made thereunder,

ding any benami property under the Benami

4.4.13 Details of immavabla property included in Property, plant and equipment not held in the name of the Company,

As at 31 March, 2022

Whether title daed
| Relevant line D ipth Gross carryin n?:::::rci;r:ct r | Property held
item in the | oo ooy Gross CArrying | v, doads held | P ’ @ party Reason for not being held in
Batance | °f itemof valua in the namae of or relativa of since which the name of the Company
sheat property {® Lakhs) promoterfdiractor date
or employse of
promoter/director
Government of The Company does not own any,
Natlonal Capital lend In its name. The Company
Territory of Dethl retaln operational rights over the
{GNCTD) land and buildings used for the
Land Nil {Land and purpose of carrying out
bulldings were distributlon  business under a
transferred to license granted by Delhi Electricity
Property Piant company in terms N July 2002 to  {Regulatory Commission {DERC).
& Equipment of the DERA, March 2022
transfer Scheme
Bulidings - Rules 2001 qn asls Past acquisition of ficence, the
Plant 33,324.59 [where Is basis to Company has made additions on
. be oceupled ang the acqulred land & building
Building - utllised for whose title deeds are not held in
Others 5,1B0.10 gfg;i‘;:‘;“ name of the Company.
As at 31 March, 2021
Whethar title deed
Relevant lna Description | Gross carrying . ) prna'::::?rgrzctor Property held
item In the of item of value Title deeds held oF raia'tive of since which Reason for not being held in
Ba:‘an:e property ('t Lakhs) in the name of promoter/director date the name of the Company
shea or employea of
promoter/director
Government of The Company does not awn any
National Capltal land in its name. The Company
Territory of Delhl retaln operational rights over the
(GNCTD) land and buiidings used for the
Land Nil {Land and purpose of carrying out
bulldings were distribution  business under a
transferred to license granted by Delhl Electricity
Property Plant company In terms No July 2002 to  |Regulatory Commission (DERC).
& Equipment of the DERA, March 2021
transfer Scheme Fost seaus T .
- Rules 2001 on as is ost scquisition o cence, [
glx;it[lcélngs 32,105.18 whee:e i5 basts to Company has made additions on
be occupled and the acquired fand & building
Buliding - utllised For whose title deeds are not heid In
Others 4,935.40 | digtribution name of the Company.
business}

4.4.14 Age of capital work-In-progress (CWIR)

Ageing schedule as at 31 March, 2022

¥/Lakhs
Amount in CWIP for a perlod of
Particulars . More than 3 Total
& Less than 1 year 1-1 yaars 2-3 years years
Projects in progress 6,896.76 1,420.50 665.93 1,774.85 10,758.04
Projects temporarily suspended 12.01 93.45 43.92 100.46 249.84
Capital Inventory ' 4,052.23 $10.09 379.73 $,322.94 5,664,399
Total 10,5961,00 2,424.04 1,089.58 3,198.25 17,672.87
Ageing schedule as at 31 March, 2021
¥/Lakhs
Amount in CWIP for a period of
Particulars More than 3 Total
Less than 1 year 1-2 years 2-3 years vears
Projects in progress 6,712.71 1,187.66 2.081.54 1.938.7% 11,885.70
Projects temporarly suspended 24.68 82.23 44.64 545,65 697.20
Capital Inventory 2.598.71 Y 8 531.20 1.556.55 7.028.28
Total 9,341.10 | A 2,757.38 4,100.59 19,711.18

4.4.15 There Is no significant amaunt which

original plan,

’d

ark-In pi‘og

overdue or has exceeded Its cost compared to lts
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Note 5
Leases

Accounting Policy

At Inception of contract, the Company assesses whether the contract Is, or contains, a lease. A contract Is, or contalns, a fease if the contract conveys the right to
control the use of an identifled assel for & perled of time in exchange for consideration. To assess whether a cantract conveys the right ta control the use of an
identified asset, the Company assessed whether! .

- the centract Invoives the use of identified asset;

- the Company has the right to obfaln substanttally all of the economic benefits from use of the asset throughout the perlod of use; and

- the Company has the rlaht to direct the use of the asset,

At Inception or on reassessment of a contract that contains 2 lease component, the- Company allocates consideration in the contract to each lease component on
the basls of their relative stand alone price.

As a lessea '

{f) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated
depreclation and impalrment losses, and adjusted for any remeasurement of iease liabifities. The cost of right-of-use assets lricludes the amount of lease
liabllitles recegnised, Initial direct costs Incurred; lease payments made at or before the <commencement date less any iease incentlves received and estimate of
costs to dismantle, Right-of-use assels are depreciated on a straight-fine basis over the shorter of the lease term and the estimated useful lives of the assets, as

follows: . .
Pescription/Class of Assats Lease term
: {years)
Land . : 10 (Pericd of license)

The Company has disclosed right-to-use assets that do not meet the definition of tnvestment property separately in the Balance Sheet,

{i} Laase liabillties

Al the commencement date of the fease, the Company recognlses lease liabiities measured st the present vaiue of lease payments te be made over the lease
term. In calculating the present vaiue of lease payments, the Company generafly uses its Incremental borrowing rate at the lease commencement date if the
discount rate implicit in the iease Is not readily detarminable. . .

After the commencement date, the amount of lease liabllities Is Increased to reflect the accretion of interest and reguced for the lease payments made, The
carrying amount is remeasured when there is & change In future lease payments arising from a change In index or rate. In addition, the carrying amount of iease
liabiiities ts rermeasured if there is a modification, a change in the lease term, a change in the lease payments or a change in the assessment of an option to
purchase the underlylng asset,

The Company has disclosed lease liabilities separately under the head ‘Financial llakilities' in the Balance Sheet,

(iii} Short term leases and leases of low valug of assets

The Company applies the short-term lease recognition exemption to Its short-term feases. It also applies the lease of low-value assets recognition exemptian that
are considerad to be fow value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the
leage term, '

(iv) Disclosures under Ind AS 116 . ‘
The Company has entered Into lease contracts for tand used in its operations. Leases of lant has been considered for & lease term of 10 years however, the

Campany's future lease payments In respect of land leases are dependent upon extenslon of Its distribition licence. The Company may assign and sub-lease the
leased assets,

: ¥/Lakhs

Particulars . As at As at

- . 31.03.2023 31.03.2021
{a) Right-of-use assets :
Cost )
Opening halance : . o 10,945.54 10,945.54
Add; Additions during the perlod/year . - .
Closing bajance : 10,845.54 10,945.54
Accumulated depraciation and amortisation ' .
Openlng balance 2,189.11: 1,094.55
Add: Depreciation for the period/year : ’ 1,094.55 1,094.56
Closing balance 3,283.66 2,185.11
Met carrying amount o
Ciosing balance 7,661.88 B,756.43
{b) Lease llabilities
Opening balance . 9,440.67 8,665.70
Add: Interest expense accrued on lease liabiilties (refer note 32) 704.52 77497
Less: Lease ilabllitles patd 3,124,45 .
Closing batance ) 7,020.74 9,440.67
Non-current igage liabilities 6,086,30 7,020.74
Current iease liabilities 934.44 2,419.93

‘,\‘L'\J l;:;,-‘vc‘-’“lL




TATA POWER DELHY DISTRIBUTION LIMITED

NOTES FORMING PARY OF THE STANDALONE FINANCIA| STATEMENTS

¥/Lakhs

Particulars Year ended Year ended

31.03.2022 31.03,2021
{a) Amount recognised in Statement of Profit & Loss
(i} Depreciation on Right-of-use assets {classifled under Depreciation and amortisation expense) B24.02 BGO.64
(il} interest on lease llablfities (classifled under Finance costs) 517,52 566.88
(lil) Expenses related to short term leasas (classified under Othar expenses) 400.91 164.19
(b} Amount transferrad to capital work-in-prograss
{i) Depreclation on Right-of-use assets . 290.53 293.92
{15} Interest on lease Habilltes 187.00 208.0%
{c) Amount recognised in Statement of Cash Flows
(i} Totat cash outflow of leases 3,476.27 158,60

(1) The incrementat rate of borrawing as at 1 April, 2019 has been considered at 8.60% p.a.
(I}) Refer note 39,3.3 for maturity analysis of lease Habilities.

As a lassor

leases are classified as finance lease whenever the terms of the lease transfer substantially all the risks and rewards incidental to owrership to the lessee, All
ather leases are classified as operating Jease. The Company recognises lease payments recetved under operating ieases as Income on a stralght-fine basis over

the lease term as part of other Income.

When the Company is an intermediate lessor, it accounts for Its Interests In the head lease ang the subjease se

operating lease by reference to the right-of-use asset arlsing from the head lease,

The Company has entered into operating sub-lease arrangement for Its certain land, These typloatly have lease terms of between 1 to 3 years, The Company has
recognlsed an amaunt of ¥ 117.24 fakhs as rental income for operating lease during the year ended March 31, 2022 (for the year ended 31 March, 2071 ¥ 70.08

iakhs).

parately. The sublease is classified as a finance or

Future mislmum reatals recelvable under operating leases as at 31 March, 2022 are as follows:
¥/Lakhs
Particulars As at Ag at
331.03.2022 31.03.2021
{I) Upto 1 year 126.67 6.28
{il) 1 to 2 years 129.22 -
(i) 2 to 3 years 22.65 -

n“lﬁ”‘/%;““ e
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Note 6

Investments - non current

Accounting policy

6.1

6.2

6.3
6.4

Note 7

Investments in subsidiary
A subsidiary is an entlty that is contralled by the Company. Contral is achieved when the Company:

- has power gver the Investee;
- Is exposed, or has rights, to variable returns from Its invalvement with the Investee; and
« has the abllity to use its power o affact its returns,

The Comgany records the Investments In subsidiary at cost less lmpairment, If any.

After Initiat recognltion, the Company determines whether there is any objective evidence of impalrment as a result of one or more events that accurred after
the tnittal recognition of the Investment in a subsiciary and that event (or events) has an impact on the estimated future cash flows from the Investment that
can be reltably estimated. If there exists such an objective evidence of fmpairment, then i Is necassary to recognise Impalrment loss with respect to the
Company's Investment In a subsidlary.

When necessary, the cost of the investment Is tested for Impatrment in accordance with Ind AS 36, [mpalrment of Assets, as a single asset by comparing its
recoverable amount (higher of value In use or fatr value less costs of disposai} with its carrying amount, any Impairment loss recognised Is adjusted from the
cost of the investment. Any reversal of that Impairment foss Is recognised in accordance with Ind AS 36 to the extent that the recoverable amount of the
Investment subseguently Increases,

Upon disposal of Investment in a subsidiary, a gain or loss is recognised In the Statement of Profit and Loss and Is caleulated as the difference between (a)
the aggregate of the falr value of consideration recalved and (b} the previous carrylng amcunt of the Investment In substdiary,

As at As at
31.03.2022 31.03.2021
¥/Lakhs €/Lalkhs

Investments in equity instruments
- investment in substdlaries (Unquotad) - at cost less accumulated fmpalrment, If any
{2} Invesbments in fully paid-up equity shares of wholly owned subsldiary company

NDPL Infra Limited _ 5.00 5.00
{0.50 lakhs (as at 31 March, 2021 0.50 lakhs) equity shares of 2 0 each, fulty paid up} .

Aggregate carryfng value of unguaoted investments 5.00 5.00
Aggregate amount of Impairment in value of investments - -

Other financial assets - non current
{Unsecured and considersd good, at amortised cost)

Note 8

{a) Security deposits 56.93 5%.78
{b) Recoverable from SVRS Trust (refer note 28.14) 21.85 -~ 25,78
78.78 B5.56

Income tax assets (net)

Note &

Income tax 355.03 3,247.48

(net of provislon for Income tax of ¥ 3,20,604.62 takhs {as at 31 March, 2021 net of praviston of
income tax ¥ 1,09,366.34 lakhs})

Other non-current assets
(Unsecured and considered good)

(3) Capltal advances ) 673.16 - 513,21
(b) Income tax pald under protest against demand 2,321.84 2,321.84
(€] Prepaid expenses 26,66 43.35
{g) Others 97.96 79.01
3,119.62 2,957.41
Note 10 |
Inventories

Accounting pelicy

10.4

Inventorles of stores and spares and [oose tools are valued at lower of cost net of provision for dimlnution in vaiue or net realissble value. Costs of tnventories
are determined on ‘Welghted Average’ basls,

Components and spares inventory Include ltems which could be Isswed for projects to be capitalised.
Net rezlisable vaiue Is the estimated selling price in the ordinary course of business jess any applicable seillng expenses.

As at As at
1.03.
¥/lakhs €/lakhs
(a} Stores and spares 1,598.97 1,903.02
{b} loose tools 99.90 75.58
1,598.87 1,978.60
(c) Less: Allowance for nen-moving inventories 287.75 295.64
1,431,12 1,662.76
10.2 Stores and spares Includes traded Invegtmv-amwtlng to ¥28.32 Lakhs
10,3 Inventorles are hypothecated as sgggfr;b ¢ af('rgv{ings {refer note 17.1{i), 23.
7 o
&/
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As at As at
J1.03.2022 31.03,2021
/Lakhs ¥ /Lakhs
Note 12
Trade receivables
{At amartised cost)
(a) Debtors for saie of powar In Heensed area (refer note 11.1 below)
(i} Consldered good - secured 6,263.63 7,180.82
(it} Consldered good ~ unsecured 6,278.5% 9,428.19
(lity Credit Impalred 14,362.83 13,932,05
26,905.05 30,541.06
Less: Aliowance for doubtful trade recelvables 14,362.83 13,532,05
' 12,542,232 16,509.01
{b} Debters for sale of power other than Tata Power-DUL licensed area
{I) Consldered good - unsecured - 285.22
{c) Other debtars :
(1) Considered good - unsecured £,064.23 10,548.93
(i) Credit Impaired 5808.54 49.60
, . 6,653.77 10,598.53
Less; Allowance for doubtful trade receivahles ’ 568%.54 49,60
6,064,23 14,548.93

111  Govemment subsidy Included in nate 11(a) . 113.53

112 The Company conslders non-payment of trade receivables within credit perlod as Increase In credit risk. Further, some part of these recelvables ts secured by

security deposits made by the customers. Tha status of agelng of trade recelvable is given In note 11.4.1,
11,3 The average credit period for the trade recelvable in note 11(a)} for distribution of power In license area Is 15 clear days,

Late payment surcharge (LPSC) Is charged at 1.5% per month on principal companent for number of days of delay In recelving payment as per DERC

regilations.:

11.4 The Company has used a practical expedient by computing the expected credit loss allowance for trade recelvables based on a provision mateix, The provision
matrlx takes Into account historical credit loss experience and adjusted for forward looking Information. The expected credit loss allowance |s based on the
agelng of the days the recelvables (exclding government recalvables in case of energy debtors) sra due and the rates as glven in the provisioh matrix. The

proviston matrlx at the end of the repprtng period Is as fallows:
11.4.1 Ageing of racaivables
Expected credit loss provision matrix

{l) Debtors for sale of power In licensed area

375.76

Expected Credit loss {94)
Particulars Az at As at
31.83.2022 31.03.2023
{a) Within the credit period 0.48% 0.55%
{b) 1-90 days past due 0.85% 1.06%
{c} 91-1B2 days past due 3.62% 3.80%
{d) 183 days-1 year past due 9.74% 11,54%
(e} 1-2year past due 21.26% 23.55%
{N 2-3 year past dua 30.77% 33.75%
{8} >3 years past due 100.00% 100.00%
(I} Other debtors
Expected Cradit loss {%)
Particulars Ag at As at
31.03,.2022 331.03.2021
{a) within the credlt perlod 0.75% {.53%
{b) 1-90 days past due ' 0.74% 0.46%
{c) $1-182 days past due . 0.81% 0.72%
{d) 183 days-1 year past due - 2.31% i.08%
(e} 1-2 year past due 71.27% 0.75%
(fy 2-3 year past due 14.67% 19.11%
(g} >3 years past due 50.60% 100,00%
Age of recelvables
Agelng schedute as at 31 March, 2022
L ¥
O :ung for fullowing perlods from due date of Undisputed Disputed Total
paymaeant ¥ Consldered credit impaired Considered credit Impaired
Good _Good
{a} Lessthan 6 months 7.016,18 89.27 - 435.48 7.540.94
{b) & months - I vear 2,260.93 131.45 - 282.94 2.675.32
{e) 1-2vear 1.913.02 S 33 . 315.08 2.552.87
(d)y -3 vear 1,387.00 480,51 - 852.74 2.730.28
re than rs . 387,15 431665} - - 7,682.59 12,386.39 |
1 Total averdue 12,964.29 5,351.65 - 9.565.83 27,885.77
{g) Not due 5,642.16 n.e3 - 0.06 5,673.05
{h) [Totsl Trade Recaivablies {f+g) 18,606.45 9,569.89 33,558.82
“ILQ. v AL
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Ageing schedule as at 31 March, 2021

¥ /Lakhs
Outstanding for folfowing periods from due date of Undisputed DLsrm Total
ipayment # Considered credit impalred Consideread credit Impaired
.. Good Good
{a} Less than 6 months 10.316.67 97.36 - 247.21 10,661,24
{b} 6 months - 1 vear 3.339.24 14£.12 - 105.58 3,589,594
{e} 1-2 vear 3.103,93 447.87 - 803,31 4,355.11
{d) 2-3 vear 2.119.1% 379.59 - 889,20 3.387.98
r rs 396,95 4,085.24 : 5.752.13 11,234,332 |
(f1 Total overdue 19,275.98 §.151.18 - 8,801,43 33.228.59
N B.167.18 28,52 - 0.43 8.196.22
L{h) Total Trade Recsivables [f+qY 27,443,186 5,179.77 - 8,BOLRR 4142483
# whare due date of payment Is not avallable, date of the transaction has been conslderad.
11.4.2 Movement In tha aliowance for doubtful trade receivables based on expactad credit loss:
¥/iakhs
Particulars ' A5 at Ag at
: . 21.03.2022 31.03.202%
Debtors for billed ravenus
Bafance at beginning of the year 13,9B1,65 14,644,777
Additions/(raversal) in expected tredlt loss alfowance on trade receivables calculated at lifetime 224.84 (77.186)
expected cradit losses for the year .
Specific aliowanca/ (reversal) on trade recelvabies for the year ) 745.88 {585.96)
Bajance at end of the year 14,952.37 13,581.65

115 The concentration of credit risk Is limited due o the fact that the wustomer base s large and unrelated. There is no tansumer who represents more than 5%

of the total balance of trade recelvables other than mentigned beipw:

¥/Lakhs
Particulars Ag at As at
31.03,2022 .
Deihi Metro Rail Corparation {DMAC) 6,248,43 5,770,78
Havelis India Limited 2,637.78 .-
REC Power Distribution Company Ltd (RECPBCL) 2,586.56 5,353.43

* do not fail under 5% criterla during previous year,

Note 12
Cash and bank balances

Accounting policy

12,1 Cash and cash equivalents comprise cash at banks and cn hand and short-term deposits with an original maturity of three manths or less,
to an Insignificant risk of changes In value. Cash and cash equivalents Indude balances with banks which are unrestricted for withdrawal and

which are subject
usage.

For the purpose of the Statement of Cash Flows, cash and cash equivaleats conslst of cash and short-term deposits, ag defined abova, net of outstanding bank

averdrafts as they are considered ar Integral part of the Company's cash management,

As at As at
31.03.2022 31,03.202%
¥/Lakhs € /Lakhs
12.2 Cash and cash equivalents
(a} Balances with banks - In current accounts 1,675.35 2,405.56
{b} Chegues, drafts on hand* "B40.43 2,184.49
{£) Cash on hand ) 5.81 22.59
2,521,59 4,612.64
* Includes balances held with vendors.
12.2.1 Reconclifation of liabilities frons financing activities:
¢ /Lakhs
Particuiars Ag at Cash flows Non—twsh transactions As at
31.03.2021 Proceeds Repayment Additions Amortisation 31.03.2022
(&) Long-term borrowings 2,93,303.70 £5,000.00 {83,614,30) - - 2,64,685.40
(Inctuding current maturlttes) .
(b} Lease Habliities 9,440,587 - (2,415.93) - - 7,020.74
(including current maturities)
{c) Short-term barrowings and 30,785.80 5,86,585.07 (6,06,690.82) - - 10,680.05
werking capltal demand loans ’
(d) Cash credit and other credit 8,550.48 4,335.37 - - - 12,885.85
facllities{net)
(&) Consumer cantribution for; ‘ ‘
- capltal works X 62,455,77 5,247.23 - - (5,050.64) 62,666.42
- sarvice Hine 17,854.89 2,880.95 - - {3,257.12) 17,478.72
{f) Consumer security deposits (net) 74,366.62 9,326.98 - - . 83,693.60
Total 4,96,771,93 6,63,375.66 {6,92,725.05) . -, {8,307.76) 4,59,114.78

Mg it
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12.3 gther balances with banks
(a) Deposits with banks with origlrat maturity rore than 3 manths upto 12 months

(b) Restricted bank deposits
(Earmarked pursuant to court order or contractuat obligations)

Note 13
Other financlal assets - current
(Unsecured and consldered good, unless otherwise stated, at amortisad cost}

{a) Security deposits
{b) Accryals
Interest accrued on fixed deposits
{¢) Unbtlled revenue
(d} OQthers
(1) Recoverable from SVRS Trust (refer note 28.14)
{l) Qther receivables (Including recoverable agalnst street tight)
Legs: Allowance for doubtful assets against street light

Note 14
Other current assets-
{Unsecured and considered good)
{a} Unbliled revenue (contract asset)
{b) Prepald Insurance
{c} Prepaid expenses
(d) Power banking
(e} Advance to vendors
{f) Others

As at As at
31.03.2022 31.03,2021
¥ /takhs ¥/hakhs
84.80 80.50
7,335.44 9,759.09
7,420.24 9,879.99
845.70 397,71
73.09 105.78
431,501.51 36,534.39
3.93 3.1%
464.73 244,60
179.37 179,37
285.36 65.23
43,709.59 37,306.87
713,20 1,909.50
801.75 769,02
903.03 1,218.57
11,318.40 4,135.40
4,640.52 3,913.09
3,638,60 3,341.38
24,015,50 15.267.36

Mgt
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Nate &5
Share capitatl

Authorised
12,500 lakhs {as at 31 March, 2021 12,500 lakhs) equity sharas of 2
10/~ each with vating rights.
500 lskhs (as at 31 March, 2021 500 lakhs) 12% cumuiative
redeemable preference shares of ¥ 100/- each without voting rights.

Issued, subscribed and pald up
10,520 lakhs (#s at 31 March, 2021 10,520 lakhs) equity shares of ¥
10/~ each fuily pald up with voting rights.

Of the above:

As at As 3t
31.03,2022 31.03.2021
€t /lakhs T/Lakhs
1,25,000.00 1,25,000.00
50,000.00 50,000.00
175.000.00 1.75.000.50

1,05 200,00

1,05,200.00
obicm

15.1 5,365.20 lakhs (as at 31 March, 2021 5,365.20 lakhs) Le. 51% {as at 31 March, 2024 51%) equity shares of T 10/- each with voting rights, are held by

Tata Power Company Umited, the holding company.

15.2 5,154.80 Jakhs {as at 31 March, 2021 5,154.B0 fakhs) l.e. 49% {8s at 33 March, 2021 49%) equity shares of ¥ 10/ each with voting rights, are held by

Deihi Power Company Limited.

15.3 The equlty sharas of the Company have a par value of T 10/- each. £ach shareholder Is aliglbi
the Company, the holders of equity shares will be entitied to receive any of the remalring as:

shares held by the sharehalders, after distribution of all preferential amounts,

15.4 Reconcillation of the number of shares and amount autstanding at the beginning and at the end of the reporting periad;

e for ane vate per share heid. In the event of lfquidation of
sets of the Company in proportion to the number of equity

Particulars As at 31.03.2022 As at 3%.03.2021
No. of Shares Amount No. of Shares Amount
Lakhs ¥ilzkhs Lakhs ¥/Lakhs
Al the beglnning of the year 10,520.00 1,05,200.00 5,520,600 55,200.00
Add: Bonus share Issued durlng the year - - 5,000.00 50,000.00
Qutstanding at the end of the year ) 10,520.00 1,05,200.00 10,520.00 1.05,200.00 -
15.5 shareholding of Promoters
Shares held by promoters at the end of the year % of Change
. . during the year
S [Promoter Name No. of Shares | % of total Shares
|.Ng. {In Lakhg)
1 [¥he Tata Power Company Limited 5,365.20 51% Nt
2 [DPelnl Power Company Limited 5,154.80 49% NI
Totnl : 10,520.00 180% Nt

15.6 During the current year, the Company has paid final dividend of ¥ 1,20 per share on fully pald equity shares for FY 2020-21 amounting to ¥ 12,624,00
lakhs upon approval of sharehalders In Annual Generai Meeting dated 21 June, 2021. During the previous year ended 31 March, 2021, the Company had
pald final dividend of ¥ 2.40 per share on fully paid equity shares for FY 2019-20 amounting to ¥ 13,243.00 lakhs. The Finance Act 2020 has repeaied the
Dividend Distribution Tax (DDT). Cornpanies are now required to pay/distribute dividend after deducting appilcable taxes.

15.7 For the vear ended 31 March, 2022 the Beard of Dlrecters at its meeting held on 22 April, 2022 have propesed a flnal dividend of T 1,20 per share to e
paid on fully ip2id equity shaves. The equity; dividend Is subject o approval by shareholders at the ensuing Annwal Gereral Meeting and. has not been
disclosed as a Habllity In these financlal statements. The proposed equity dividend 15 payable to ali holders of fully paid equity shares. The total estimated

eguity dividend to be cald is ¥ 12.624.00 lakhs,

15.8 During previous year, the beard of dlrectars in thelr meeting held on 25 November, 2020 and the shareholders of the Company In their Extra-Ordinary
General Meeting (EGM) held on 4 December; 2020 have approved to increase the authorigsed share capltal of the Company from ¥ 1,25,000 lzkhs to
1,75,000 takhs by creation of additional 5,000 fakhs equity shares of ¥ 10/- each. It has also been approved to Issue 5,000 lakhs new honus equity shares
of ¥ 10/- each {amounting to ¥ 50,000 takhs) at par to the Tata Power Coampeny Limited (TPCL) and Delhl Power Campany Limited (DPCL) in proportion to

16/~ each fully patd) and 49% to DPCL (2,450 lakhs equlty

, their existing ishareholding In the Company l.e. 51% to TPCL {2,550 lakhs equity shares of ¥

shares of ¥ 10/~ each fully paid) by utilisation of capltal redemption reserve of ¥ 50,000 lakhs,

share allstment committee In the meeting held on 12 March, 2021.

Note 16
Other equity

16.1 Capital redemption reservae
{a) Opening bafance
(b} Add : Ameunt transferred from retalned eamings (net)
{c} Less: Bonus shares Issued (refer nate 15.8)
(d) Closing balance

16.2 Gonerai reserve
{a) Opening balance .
(b Add : Amaunt transferred from retalnad earnings (net}
{c) Clasing balance

16.3 Retained earnings
(a} Qpening balance
(bl Add : Additions during the year
{c) Less : Payment of dividend on equity share:capital (refer note 15,6)
{d} Closing balanca )

Nature and purpose of raserves:

Capltal redemption reserve
Capltal redemption reserve represents amounts set aslde on redemption of
sectlon 69 of the Companles Act, 2013 for Issu;nce of bonus equity shares,

Genaral reserve
General reserve Is used from time to time to transfer profits from retalned ea
transfer from cne component of equlty to another and is not an ltem of ather cory
reclassifled sut@sequently to Statement of Profit and Loss.

Retalned earnings
Retalned earnlngs are the profits of the Company eaened HIl date net of appropriaticns.

The issue of bonus equity shares has been approved by

As at As at
2%.03.2022 31.03.2021
/lakhs ¥/Lakhs

- 50,000.00
- 50,000.00
9,150.00 §,150.60
9,150.00 5,150.00
2,62,659.78 2,32,962.45
43,903.87 42,945.33
12,624.00 13,248.00
2.93,939,85 2,62,659.78
3,03,089.?_5_ 2?1,399.78

nlLL, \,\_,4, Iy

e ts utilised in accordance with the provisians of

90N purpeses. As the general reserva is created by a
ome, ltems included In the general reserve wili not be
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As at As at
31.03.2022 31.03.202%
¥/takhs €/Lakis
Note 17
Long-term borrowings
17.1  Secured - at amortised cost
{fy Term ioans From banks
{a) Axis Bank 6428.71 4,595.00
{b) Bank of Baroda 5,000,00 §,665.67
(c} Canara Bank 15,486,118 23,680.56
(d) HDFC Bank 63,973.17 79,368.05
(e} Indian Bank* 15.677.08 43,385.42
(f) Punjab National Bank 14,375.00 16,873.00
{g) Punfab & Sind Bank 14,790.00 16,875.00
{h} State Bank of Indla 56,875,00 39,375.00
Total long-term Borrowings : 1,98611.07 2 30‘520‘70

* Allahabad Bank merged with Indian Bank with effect from 1 Aprll, 2020.

17,2 Currant maturities of long-term bhorrowings

For the current maturitles of long-term borrowings, refer note 23.3(a), Short Term Barrowings. Current maturities of long term borrowings includes repayment to be made

before due data of 12 months, due date being & holiday.

17.3 Terms of repayment
17.3.L Secured - at amortised cost
5. No. Name of Bank Refer F\f(;ozkr-za
nate for As at FY 2022-23 | FY 2023-24 | FY 2024-25 | py 2025-26 FY 2026-27 to
security | 31.0%.2022 FY 2031-32
~ Tarm {vans from banks

{a)| | [Axis Bank 172.7 4,595.00 4,595,080 - - - - "
K |Axls Bank 17.7 9,285.7L 2,857.00 2,857.90 2,857.00 714.71 - -

{B}{ | iBank of Baroda 17.7 6,666.67 1,666,67 1,666,67 1,666,67 1,666.66 - -
{e)| 1 [Cansra Bank 17.6 1,388.89 1,111,11 272.78 - N - -
| {Canars Bank 17.6 5,000.00 2,500.80 2,500.00 - - - -

il |Canara Bank 17.6 - 5,625.00 1,250.00 1,250.00 1,250,00 i,250.00 625,00 -

Iv |Canara Bank 17.7 11,666.56 3,333.33 3,333.33 3,333.33 1,666,67 - B
(dy] 1 fHDFC Bank 17.6 B8,125.00 1,250.00 1,250.00 1,250.00 1,250.00 3,250.00 1,875.00
Il {HEFC Bank 12.6 8.437.50 1,250,00 1,250.00 1,250.00 1,250.00 },230.00 2,187.50

Hl {HDFC Bank 17.6 2,708.23 B833.33 833.33 §33.33 208,34 " -

v |HDFC Bank 17.6 18,750.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500,060 5,250.00
v |HDFC Bank 17.6 10,000,00 - - 1,250.00 1,250.00 1,250.00 6,250.00

vi [HDFC Bank 17,7 3,688.89 2,822.22 1,666.67 - - - .

vli [HOFC Bark 17,7 8,000.00 4,000.00 4,000.00 1,080.00 - .- -

Vil [PDFC Bank 17,7 2,708.34 833,34 . 83133 833,33 208,34 - -

Ix |HDFC Bank 17.7 8,750.00 2.500,00 2,500.00 2,500,800 1,250.00 - -

X |HDFC Bank 17.7 17,00G.00 4,000.00 4,000.00 4,000.00 4,000.00 1,000.00 -

()| | [Indlan Bank 17.6 6,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 -
_4_lIndian Bank - 17.7 SA468.75 3,125 00 2,343.75 - - - p

fil |Endian Bank . AN7 5,000.00 1,668.67 1,666.67 1,666.66 . - - -

Iv [Indlan Bank 1.7 6,666,66 1,666.66] - 1,666.67 1,666.67 1,666.66 - -

(£} ] 1 1Punjab Matlonal Bank 17.6 16,875.00 2,500.00 | 2,500.00 2,500.00 2,500.00 2,500.00 4,375.04
{9)] | [Puniai & Sind Bank 17.5 5,000.00 1,250.00 1,250.60 1,250.00 1,250,003 - ~
#_{Punjab & Sind Bank 117 3,750.00 3,750.00 - - - - -
Hi_|Punjab & Sind Bank 17.7 3,125,00 2,500.00 625.00 - - - -
Iv_[Puniab & Sind Bank i2.7 5,000.00 2,500,860 2,500.00 - - - -
V_jPunfab & Sind Bank 17.7 9,583,00 1,668.00 1,668.00 1,668.00 1,668.00 1,668.00 1,243.00

{R)1 | |State Bank of Indla 12.6 5,625.00 2,500.00 2,500.00 625.00 u - -
li |State Bank of India 17.6 18,750.00 2,500.00 2,500.00 2,500,060 2,500.00 2,500.00 6,250.00

Ik |State Bank of Indla 17.6 20,000.00 - 2,500.00 2,500.00 2,500.00 2,500.00 10,008.00

v [Stata Bank of Ingla 176 - 20,400.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500,004 7,500.00

Total 2,64,689,40 66,078,233 56,188.20 42,649.99 33,049.38 20,793.00 45,930,500

17.4  Installments for ali the term loans are on quarterly basis,

17.5 The closing rate of Interest for term loans from banks ranges from 6.95% to 7.35%. The rate of interest for term loans from banks are subject to reset annually except the
term Ioan from Punjab & Sind Bank on querterly reset, HOFC Bank (refer note 17.3.1 (d (x))) on halt-yearly reset. Term oan from HDFC Bank (refer note £7.3.1 {d v
has fixed rate of Intecest at 6,95% for the entire term of 10 years.

17.6 Secured against first parl-passu charge on ali present and future property, plant and equipment and intangibie assets {movable and immovable) Including stores & spares

. ang third pari-passu charge on all present and future receivables.

7.7 Secured agalnst fourth parl-passu charga on all present and future receivables Including regulatory deferral sccount balances.

Meriica
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As at " Asat

31.03.2022 31.03,2021
€/Lakhs €/Lakhs
Note 18
Other financia liabilities « non current
{At amortised cost)
(2) Security deposits _
{1) Consumers' security deposit 78,178.80 §9,570.36
(11} Others 698.08 479.65
(&) Retentlon money payable i 246.23 230,08
. 70.133,11 70&‘2?80.09

Note 19
Provisions - non current

Accaunting policy

A provision Is recognised I, as o result of a past event, the Campany has a present legal or constructive cbiigation that can be estimated rellabiy, and It Is probable that an putflow
of ecanomic benefits wil be required to seitie the obllgation.

The amount recognised as a provision s the best estimate of the cansideration required to settfe the present obligation at the end of the reporting perfod, taking Into account the
risks and uncertalnties surrounding the obligation, When a provisfon Is measurad using the cash fows estimated to sete the present obligation, s carrying amaunt is the present
vatue of those cash fiows {when the effact of the tme vakue of money Is materlal),

When some or all of the econamic benefits required to settle 2 aravision are expected te be racovered from a third party, a receivable Is recognised as an asset If It Is virtually
certaln that reimbursement wili be received and the amount of the receivable can be measured rellably.

As at . Aa ot
31.03.2022 - 31.83.2021
®/Lakhs €/takhs
Provision for employee benefits
{a] Compensated absences £.537.35 5,601,91
{b) Other employee benefits 133.83 139.36
§4§71'15 5 741.27

19,1 Other employee benefits represent pension liabillty to VSS empicyees.
19.2 Defined contribution plan

(I} Provident fund plan and employeas state insurance schama
The Company makes contribution towards Provident Fund which Is a defined contribution retirement benafit plan for qualifylng employaes. The Company’s contribution
to the Employees Provident Fund Is deposited by the Company under the Employees Provident Fund and Miscellaneous Provislons Act, 1952 which is recognisad by the
Income Tax authorities. The provident fund plan Is operated by the Regional Provident Fund Commissioner, Under the scheme, the Company is required to
contribute a specified percentage of payroll cost to the retirement benefit scheme to fund the benefits, The Company has no obiigation, other than the contributign
payable ti the respective fund. The contributions payable to these plans by the Company are at rates spedified in the rules of the schemes.

The Comgany makes contribution towards Employee State Insurance Scheme (ESIS) which 1s a defined contribution benefit plan for qualifying employees, The
Company’s contribution to the SIS Is deposited by the Company under the Employees State Insurance Act, 1948,

(i} Pension and leave salary contribution
The Company makes coatributions towards pension and leave salary to 3 defined contribution retirement plan for erstwhite DVB employees. The Company's

contrtbution is deposited Into the DVB Employees Terrinal benafit Fund 2002 ('the Trust’) as per the transfer scheme on the basis of the Fundarrentzl Rutes snd
Senvice Rules {FASR Rules),

On'account of Defined Contribution Plans, a sum of ¥ 4,193.05 fakhs (for the year ended 31 March, 2021 ¥ 4,33L.77 lakhs) has been charged to the Statement of Profit
and Loss during the year. .

i9.3 Defined bansfit plan (Gratulty plan)

The gratuity lablity artses on retirement, withdrawal, resignation and death of an empivyae. Tha aforesald ftability is calzilated on the basts of fiftean days salary {i.a, last
drawn basic salary} for each compieted vear of servics subject to completion of two years service.

19.4 Policy for racognising actuariat gaine snd losses

Actuarial galns and fosses of defined bef\eﬂt plan grising from experience adfustments and effects of changes in actuartal assumptions are immedtatety recognised in other

comprehensive income,
Memoite
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19.5 Risks associated with the plan provisions are actuarial risks. These risks are investment risk, interest rate risk, demographic risk and safary

escalation risk.
{a) Investment risk:

The probabliity or likelihood of occurrence of losses relative to the expected return ¢n any particular investment.

(b} Interest rate risk:

The plan exposes the Company to the risk of fall in interest rates., A fall In interest rates will result in an increase in th

the ahove benefit and wilt thus result In an Increase in the value of the liability (a5 shown in finandal statements).

{c} Demographic risk:

€ uitimate cost of providing

The Company has used certain mortality and attrition assumptions in valuation of the liabllity. The Company Is exposed to the risk of actual

experience turning out to be warse compared to the assumption.
{d) Salary escalation risk:

The present value of the defined benafit plan Is calcutated with the assumption of salary increase rate of plan participants in future. Devlation in the
rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of chligation will

have a bearing on the plan's labiflcy.

19.6 The foflowing tables set out the funded status of the gratuity plan and amounts recognised In the Com

pany’s financial statements as at 31 March,

2022, The valuation has been carried cut using the Project Unit Credit Method as per Ind AS 19 “Employee Benefits" to determine the present
value of defined benefit obligations and the related current service cost and, where applicable, past service cost.

¥ /Lakhs
Gratuity (Funded)
Particulars As at As at
31.03.2022 31.03.2021
{1} Net liability arising from defined benefit obligation 370.73 27.16
(ti) Change in benefit obligations:
(8) Present value of abligations as at 1 Aprl 4,164.90 4,357.23
(b) Current service cost 364.23 37132
(¢} Interest expanse or cost 278,75 267.64
{d) Remeasurement {gains)/losses: Actuarlat {gaing)/losses {39.71) {226.88)
(e) Benefits Pald 628.12 604.41
{f} Traasfer in liability {group transfer cases} 25.70 -
Present valua of defined benefit obligation as at 31 March {a+b+c+d-e4f) 4,165.75 4,164.90
{iil) Change in plan aszets
(a) Fair Value of Plan Assets as at 1 April 4,137.74 3,792.76
(b} Investment income 267.02 227.44
() Employer’s Contribution - 751.91
{d) Remeasuremnent (gains)/iosses:
- Retum on plan assets {excluding amounts included In net Interast expense) 18.38 (29.96)
(e} Benefits Paid . 628,12 §04.41
Fair vaiue of pian asset as at 31 March {a+b+c+d-a) 3,755.02 4,137.74
{lv) Bxpenses reéognised In the Statement of Profit and Loss ‘
¥/Lakhs
Gratuity (Funded)
Particulars Year ended Year ended
31.03.2022 31.03.2021
{a) Current service cost 364.23 371.33
{b) Net interest expense/(Income) 11.73 40.20
{c) OCther adfustments 11.68 {46.32)
Defined benafit cost recognised in the Staternent of Profit and Loss {a+b+c) 387.64 365.21
(v} Amount recognised I other comprehensive Income (remeasurements)
¥ /Lakhs
Gratuity (Funded)
Particulars Year anded Year ended
31.03.2022 31.03.2021
(@) Actuarial (gains)/losses arising from: ‘
- changes in demographic assumptions 24,39 79.78
- changes In finandial assumptions {186.87) {187.03}
- experience adjustments 122.77 (109.63)
{b} Return on plan assets (excluding amounts included in net interest expense} (18.38) 29.96
Components of definad benefit costs recognised in other comprehensive income {a+b) {58.09) {196.92)
(v} Principal actuariat assumptions:
Particulars 5} Notes Year ended Year ended
AW Dig 31.03.2022 31,03.2021
e v
Financial assumptions: %
(a) Discount Rate (per annum) !ﬁ' C 1 7.20% 6.75%
{b) Salary growth rate {per annym) > ~ Z 8.00% B.00%
L/

Notes:
1. Discount Rate: The discount rate Indi

2. Salary growth rate: The saiary growth rate In
future years, determined considering the general trend In |
demand and supply In employment market, etc.

*1 D

u_%erstl_m&d timing and currency of benefit
Bndate
) So\

~

he Compahy I:{est estimate of an increase In salary of the amployees in

atitn, o 5.7, premotions, past experience and other relevant factors such as
.

r\/\,@ tahl A

payments. It is based on the
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(i}

{vlif)

(ix}

Particulars Year ended 31.03.2022 Year ended 31.03.2021
Demographic assumptions:
{a) Normal retirement age 60 years €0 years
{b) Mortality rate 100% of Indian Assured Lives | 100% of Indian Assured Lives Mortality
Mortality (2012-2014)
) {2012-2014)
(<) Withdrawat rate (per annum) 5% 6%
Maior categories of plan assats as a percentage of total plan assets:
As at As at

Particulars 31.03.2022 31.03.2023
Government of Indla Securltles B3.73%, 79,535%
Debt Instruments 10.37% 14.41%
Equity and preference shares 3.94% 5.B5%
Other deposits 3.08% 0.19%

98.12% 100.00%

The Company’s flabllity on account of gratulty is ascertained by actuarial valuer and planned assets of the Company are managed by Life
Insurance Corporation of India In terms of an Insurance policy kaken to fund obligations of the Company with respect to its gratuity ptan. The

difference between the llabifity ascertained
the financlal statements of the Company,

The categories of plan assets as a percentage af total
respect to its Investment pattern for groun aratuity fund for Investments managed in total for several other companies.

Sensitivity Analysis

Slgnlificant actuarial assumptions for the determlnation of the
mortailty. The sensitivity analysls below have been determined based on reasonably possible changes of the
end of the reporting period, while halding all other assumptions constant.

Changes in defined benefit obligation due to 1% increass/decease in discount rate,

If all other assumptions remain constant:

an accaunt of gratulty by Life Insurance Corporation of Indta and actuarial valuer is provided for in

plan assets Is based on information provided by Life Insurance Corporation of Indla with

deflned benefit obligation are discount rate, expected salary increase and
assumptions occurring at the

¥/Lokhs
As at As at
Particulars 31.03,2022 31.03.2021
(a) Decrease in defined benefit abligation due te 1% increase in discount rate 401,27 384,13
(b} Increase in defined beneft obligation due to 1% decrease in discount rate 470,96 449,20

Changes in defined benefit obligation due to 1% Increase/decease In expected salary growth rata,

if ali other assumptions rematn constant:

¥/Lakhs
As at As at
Particulars 31.03.2022 31.03.2021
{a) Decrease in defined benefit obligation due to 1% decrease in expected salary growth rate 401.96 383.36
(b} Increase in defined berefit obligation due to 1% Increase in expected salary growth rate 462,53 435,18

Changes in defined benefit ehligation due to 1% Increase/decaase In mortality rate, if alf other assumptions remain constant is ingignificant,

The sensitivity analysis presented above may not be representative of the actua! change in the defined benefit obligation as It is unilkely that

the change in assumptions would occur In Isolation of one another as some of the assumptions may be correlated.
There [s no change In the method of the valuation for the
assumptions for prior period, If applicable, are given,
Effect of plan on Company's future cash fHows

(a}) Funding arrangements and funding Pollcy

The Company has purchased an Insurance policy to provide payment of gratulty to the employees, Every year,

prior period, For change In assumptions please refer to table (n (v} above, where

the Insurance company carries

out & funding valuation based on the latest empioyee data provided by the Company. Any deficit In the assets arising as a result of such

valuation is funded by the Company.
{b} The expected maturity analysis of undiscaunted defined banefit obligation is as follows

(¢/Lakhs)
As at As at

Particulars 31.03.2022 31,03.2021
Upto 1 year 252,00 300.26
1-2year 282.79 | 273.36
2 - 3yaar 324.45 311.49
3 - 4 year 275.40 325.38
4 - 5 year 359.27 31538
Muore than 5 vears 8,997.26 7.831.90
Total 10,491,217 9,458.77
Weighted average duration of the defined benefit obligation 11 years 10 years

(c) The contribution expected to be made by the Company during the financla year 2022-23 is ¥ 724.32 lakhs.
(d} The actual return on plan assets is  285.40 lakhs {for the year ended 31 March, 2021 ¥ 197.48 lakhs).

f \f'LG’kA;*- el
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15.7 Principal actuarial assumptions for long-term compensated absences

(i} Financiai assumptions:

: Year ended Year ended
Particulars Notes 31.03.2022 31.03,2021
{a) Discount rate {per annum) 1. 7.20% 6.75%
(b) Salary growth rate (per anaum) ) 2 8,00% 5.00%

Notas;

1. Discount rate: The discount rake indicated above reflects the estimated timming and currency of benefit payments. 1t is based on the yields /
rates avallable on applicable bonds as on the current valuation date.

2. Salary growth rate: The salary growth rate indlcated above Is the Company's best estimate of an Increase in salary of the emplayees In
future years, determined considering the general trend in, inflation, seniority, prometions, past experlence and other relevant factors such as
demand and supply in employment market, etc,

(i} Demographic assumptions:

MNate 20
Capital grants

Accounting policy

Particulars Year ended 31.03.20272 Year ended 31.03.2021

(8} Normat retirement age 60 years 50 years

(b} Mortality rate 10G% of Indian Assured Lives { 100% of Indian Assured Lives Mortality

Mortality (2012-2014)

(2012-2014)

(c) Withdrawai rate (per annum} 5% 5%

(d) Rate of leave availment (per annum} 4% 4%

{e) Rate of leave encashment during employment (per annum) 4% 4%

Governmaent grants are recognised If there is reasonable assurance that the agsistance wil be recelved and the conditions-attached ko assistance wilt be
complied. Where the grant relates to a2 specified asset, it is recognised as deferred Income, and amortised over the expected usefl life of the asset,

Other grants relating to revenue are recognised In the Staternent of Profit and Loss.

Where the Company recelves non-monetary grants, the asset and the grant are recorded gross at fair value and released to the Statement of Profit and

Loss over the expected useful life and pattern of consumption af the benefit of the underiylng asset.

As at As at
1.03. 2 1. 1
€/Lakhs ¢/lakhs
(i} Opening batance 433.68 506.66
{if} Less: Amortisation during the year 70.00 72.98
(i) Closing balance 363.68 433,68
Note 21
Contributions for capital works and service line charges
Accounting policy .
Refer note 29.2 for accounting policy on contrbutions. for capital works and service line charges.
Daferred revenue
21,1 Capital works
(1) Operlng balance 62,469,77 66,073.50
(i) Add: Additions during the year 5,247.29 2,798.28
(i) Less: Amortisation during the year 5,050.64 4,713.08
(v} Less: Refund during the parlod/year (refer note 21.3} - 1,688.93
(v} Closing balance £62,666.42 62,469.77
21.2 Service line charges
{§) Opening balanca 17,854.89 18,504.80
{#) Add: Additlons during the year 2,889.95 2,602.21
(liY) Less: Amortisation during the year 3,257,12 3,252.12
{iv} Closing balance 17,478.72 17,854.89
Total contribution for capital works and service line charges 80,145,114 80,324,656

21.3 Delhl Electricity Regulatory Commission (DERC) had made an amendment in schedule of charges & the procedure under Delhl Electricity Regulatory
Commission (Supply Code and Performance Standards) Reguiations, 2017, dated 31 August, 2017, with respect te the Service Line cum

Development (SLD) charges to be collected from unelectrified ares for tak

200KW/2L5 KVA, As per the ameadment, SLD charges ko be co!le i

8y sleckricity connection at LT supply for the connections upto

September, 2017, The Company ted/ refunded the differere; ount of St 98acges already collected at the rates for un-electrified area
gﬁ& & per the rates for ela¢thified area applicably %n date of application.
oy ot
A a y t g anat”
- o
¥
Ayt
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As at As at
31.03.2022 31.03.2023
¥/Lakhs ¥/Lakhs
Mote 22
Other non current liabilities
Consumers' deposlts for works and service line charges 40,522.69 27,352.65
Note 23
Short-term borrowings
23.1 Secured ~ 3t amortised cost
From Banks
{a) Cash credit 1,665.82 1,054.02
(b} Working capitat demand loan
(1) Punjab Natlonal Bank ) - 2,175.00
(ii) Yes Bank 1,6C0.00 1,600.00
1,600.00 . 3,775.00
) 3,265.8% 4,829.02
23.2 Unsecured - at amortised cost :
Fram Banks
{a) Unsecured credit facliltias .
{1} Axis Bank _ ' 11,220.03 7,496.46
11,220.03 7,496.46
{b)  Short term loan
{) HDFC Bank - 10,000.00
_ : : - 10,000.0C
() Werking capltal demand foan .
(1} Axis Bank 80.05 17,000.00
{il} IDFC Flrst Bank - 10.80
(Hl} HDFC Bank B 9,000.00 -
9,080.05 17,010.80
20,300.08 34,507,286
23.3 Current maturities of long-term borrowings {refer note 17)
Secured - 5t amortised cost
(a} Term loans from banks
{I) Axis Bank 7,452.00 9,B58.00
(it} Bank of Baroda 1,666.67 1,666.67
(iit) Canara Bank 8,194.44 9,861.11
(iv} HDFC Bank 19;388.89 17,138.89
{v) Indian Bank 7,708.323 7,708.33
(v} Punjat: National Bank 2,500.00 2,500.00
(vii) Punjab & Sind Bank 11,668.00 19,000.06
{viil) State Bank of India ’ 7,500.00 3,750.00
66,078,313 62,483.00
Total short-term borrowings 889,644.23 1,01,818.28
23.4 Secured credit facilities
The Campany has avalied secured cash credit limits of ¥ 22,800 lakhs from four banks I.e. State Bank of Indla, Punjab National Bank, Yes Bank and
HOFC Bank, presently at an Interest rate ranging from 6.95% to 7.90% per annum. 60% of the sanctioned cash credit Hmit of banks has to be first
utillsed as working capital demand loan in order to avall cash credit facllity, These facilities are secured agalnst first parl-passu charge on all present
and future property, plant and equipment and Intangible assets {movabte and Immavable} including stores and spares and third pari-passu charge on
all present and future receivabies, _
The Company has avalled secured Short term facliity llmits of ¥ 20,000 lakhs In the form of STL (¥ 10,000 lakhs) & Inveice financing (2 10,000 lakhs)
from Deutsche Bank. STL facility has been availed at an Interest rate ranging from 5.30% to 5.90% per annum during the financlal year. The STL
facllity {which Is funglble) can be utillsed for any amount fower than or equal to ¥ 20,000 lakhs, for a period of minimum 7 days upto maxirmum 1
year, During the financlal year, the tener for utilizatton of ST¢, ranges from 7 days to 77 days. The facllity is secured against first parl-passu charge on
alt present and future property, plant and equipment and intangible assets {movableé and immovable) including stores and spares and third pari-passu
charce on ail gresent and future recelvabies. ‘
23.5 Unsecured credit facilities

The Company has unsecured fund baéed_ credit facilities of ¥ 30,000 lakhs from Axis Bank, ¢ 15,000 lakhs from Canara Bank and ¥ 10,000 iakhs for
HDFC Bank, presently at an Interest rate of 7.35%, 7.35% and 4.40% per annum respectively. 60% of the sanctioned limit of banks has to be first
utlilsed as working capital demand loan In order to avail such facility.

The Company has unsecured overdraft facliities of ¥ 200 lakhs from IDFC FI resently at an interest rate of 8,30%,
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23.6 Unsecured - Term loans - from other parties

{2} Commercial paper

Durlng the current year, the Company has Issued and repaid commercial paper as follows:

Particulars ) Units FY 2021-22
(I} [Date of issue 07.05.2021
(i) [Repayment date 05.08.2021
(i) jDiscaunt rate % p.2 4.10%
{iv} |Amount ¥/l.akhs 14,848.23
(v) IFace value ¥fLakhs 15,000.00
{b) Short term loan .
During the current year, the Company has availed and/or repaid short term loan as follows:
Disbursement | Repayment | Interest Rate Amount
S. no. |Name of the bank taken on date {% p.a.} (¥ Lakhs)
(I} [HDFC Bank 26.02.2021 25.08.2021 4.40% 10,900.00
{H) [Karnataka Bark 25,05.2021 13.09.2021 6.60% 5,000.00
(i) [Karnatake Bank 05,06.2021 29.09.2021 6.60% 5,000.00

22.7 The information/ statement of current assets fled by the Cempany with banks are In agreement with the books of accounts and there are no material

varlations. .

Note 24
Trade payables {at amortised cost)

(a) Total outstanding dues of micro enterprises and small enterprises

(b} Tatal outstanding dues of creditors other thas micro enterprises and small enterprises

24.1 As at 31 March, 2022 trade payables Inciude bill disceuntng of ¥ 13,371.66 lakhs (25 at 31 March, 2021 2 2.
avalled seller's side bill discounting facility for a
transmission supplies involces from generating and transrnission companies. As per sald bl discountin
induding Interest willi be borne by the Company and the Company wlll make payment of these bilis
account on behalf of vendor. In case of any default/non-payenent of bills on due date,

expected fiquidity Fisk due to Covid-19, the Company has
flable towards suppliers for payment of dues.
24.2

of Indla, as appilcebie on the 1st April of the financial year In which
payment is made within S days from the presentation of biil as

presentation of Bill as per DERC Regulation or @ 1% If payment Is made within 30 da
also avaliable. In case of short-term power purchase arrangement, credit period rang

The average credit period on purchases fram iong-term power purchase arran
charged which genarally ranges from 1,25% per manth to 1.5% per moath on
vide Gazette Notification dated 22 February, 2021 has notified LPSC rate as marginal cost of funds based lending
the defauit period lles, plus five percent, Rebate is

per CERC Regulation and

As at As at
31.03.2022 03,2021
¥/Lakhsg ¥/takhs

2,518,77 2,511,486
1,21,346.26 1,15,820.96
1,23.86503 318332 47

4,685.57 lskhs). To manage the
portion of power purchase and
g arrangement, bill discounting charges
payable on due date to the designated bank
suppliers are llable towards their bankers and the Company is

gement ranges from 30 days to 60 days. Thereafter, Interest Is
the unpatd amount. In addition, Ministry of Power , Govt. of India
ate for one year of the State Bank
generally available @ 1.5% if
@ 2% If payment is made within 2 days from the
ys from date of presentation. In some cases day-wise rebate is
es from 1 day to 30 days.

24,3 Micro and small enterprises under the Micro, Smail and Medium Enterprises Development Act, 2006 have been determined based on the information
avatlable with the Companv and the regulred disclosures are glven below:
¥/iakhs
As at As at
Particulars 31.03.2022 31.03.2021
{a) Principal amount remaining unpald as at 31 March 2,518.77 2,511.45
(b) Interest due thereon as at 31 March - .
{c) The amount of interest paid in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (27 of 2006), along with the amouats of the payment made to the supplier
beyond the appointed day during each accounting year.
{d) The amount of interast due and payable for the petied of delay in making payment {which has been - -
paid but beyond the appeinted day during the perlod} but without adding the interest specified
under the Micro, Small and Medlum Enterprises Develgpment Act, 2006,
{e) The amount of interest accrued and remaining unpald as at 31 March - -
" {f}  The amount of further Interest due and payable even In the succeeding years, until such date when - -
the interest dues as above are actually paid to the small enterprise,
24.4 Age of payables
Ageing schedule as at 31 March, 2022
€/Lakhs
Qutstanding for following periods from due date of Undisputed Disputed Total
payment # MEME * Gthers MSME ¥ Others °
{a} lessthan 1 vear - 254.97 - - 254,97
{b) 1-2 year - 298.30 3.90 - 308.20
(€Y  2-3vyegar - 232,58 11.86 34.85 179.39
(d) More than 3 vears - 185,680 H) O 197.34 383,02
(e) Trade payables which are not due 2,457.01 1,01,41 5969 /55‘;\ 4.85 1,03,918.82
(F Total 2,497.01 1,023 204 237.04 1,05,144.40
nblil 5 Abo o k! 18,720.63
{n) _Total Trade Payable (f+g) /0o O 1,23,865,03
/& N . )
f~ sl i\’\/\ﬁ At A
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TATA POWER DELHX DISTRIBUTION LIMITED

NOTES FORMING PART.OF THE STANDALONE FINANCIAL STATEMENTS

Ageing schedule as at 31 March, 2021

)

¥/Lakhs
Cutstanding for following perfods from due gate of Undisputed Disputed Total
payment # MSME * Others MSME + Others ol
{a) tLessthan 1 vear - 217.10 11,20 - 228.30
(b} 1-2 vear - . 245,61 12.80 35.05 293.46
{c} 2-3 vear - 155.82 - - 155.82
{d) More than 3 vears ] - 103,13 - 301.18 404,31
{e)__ Trade pavables which are nat due 2,4B7.45 80,051.37 - - §2.538.83
{f} Total '2,487.46 88, 773.03 £4.00 336.23 B83,620.72
Unbjl (K 34,711.70
(h).. Yotal Trade Payable {f+g) 1,18,332.42
* Micro & small enterprise
# whaere due date of payment Is not avallabie, date of the transaction has been considered,
Ag at As at
31.03.2022 31.03.2021
¥/Lakhs ®/Lakhs
MNote 25
QOther finandial llabllities - current
{At amortised cost)
{a) Securlty deposlts
{1} Consumers’ securlty deposit 5,514.80 4,796,256
{ly Others 1.042.33 _.._B06.64
‘ 6,557.13 5,602.90
{b} Interest accrued but not due on borrowings 539.64 823.07
(€) Retention money payable 3,669.39 3,785.74
{d) Payables on purchase of property, plant and equipment 643,75 1,570.14
{e) Earnest money deposits 115.39 101.77
(f} Consumers' daposits for warks 4,874.73 5486.40
{g} Others 3,596.74 §54.61
19,996,727 18,323.63
e a1
Mote 26
Provisions - current
Pravision for employes benefits )
{a) Compensated absences {refer note 19} 890.33 963.97
(b) Defined benefit plans (Gratuity) (refer note 19) 370.73 27.16
(c) Other employee beneflts (refer note 26.1) 16.55 17.48
1,277.61 1,008.561
26.1 Other employee benefits represent pension Hability to VSS employees.
26.2 Refer note 19 for accounting policy on provisions.
Note 27
Other current liabilities
(a) Income received In advance 1,754.20 1,347,143
(b) Statutary dues 5,894.25 7,732.97
{c) Advance from consumers . 10,732.71 B,586.53
{d} Advance government subsldy (to be adjusted upon billing) 3,026.46 .
{e) Payabie for Pension Trust Surcharge (Including unbllled) 2,012.95 1,918.49
(F) Others 251.44 264.01
27,672.01 19,849.13
T"Eﬂdha & SN ,
) PAcre it

Cf\{(
o Nhw ol
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3

46



TATA POWER RDELHYI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 28 -
Contingent liabilities and commitments

{to the extent nat provided for)

Accounting policy

A possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the enterprise are disciosed as contingent Hability and not provicded for. Such flability Is not disclosed if
the possibility of outflow of resources is remote.

A contingent asset is a possible asset that arises from past events and whose existence wiil be confirmed anly by the occurrence or non-occurrence of one or
‘mare uncertain future events not whally within the control of the entity. Contingent assets are not recognised but disclosed only when an inflow of economic
benafits is probable.

¥€/Lakhs
: As at As at
rtkcul t
Particulars 31.03.2022 31.03.2021
Contingent Habilities*
28.1 Claims against the Company not acknowledged as debts;
{1} Legal cases fifed by consumers, emplayees and others under litigation 4,991.36 3,578.43
(I} Water charges demand ralsed by Delhi Jal Board (DIB) - 71.69
28,2 lizbilitles arising out of litigation etc. due to provislons of Transfer Scheme pursuant to Delhi 100.00 100,00
Etectricity Reforms Act, 2002
28.3 Oirect taxation matters for which flability, relating to issues of deductbility and taxability, is
disputed by the Company and provision Is not made {computed on the basis of assessments
which have been re-opened and assessments remaining to be completed):
{1} Matters on which decisions with the CIT(A} and various appeliate authorities are pending i,397.61 1,397.61
(i) Enterest demanded (as per demand order ang appeal effect order} 930.82 929,50
(i} Total demand (1+1) 2,337.43 2,327.11
(v} Out of the above demand, amount paid under pratest/adjusted by Income Tax aatr?oﬁues " 2,013.84 2,013.84
The above does not include any amount where the Income Tax department has preferred an
appeal against Issizes already declded In Favour of the Company,
28.4 Indirect taxation matters ralating to sales tax, service tax, GST where demand fs under contest 72.81 72.91
before judiclal/appetlate authorities
28.5 Claims of power suppliers, not acknowledged as expense and credits : 25,179.13 20,947.48
28.6 Demand for Interest on delayed payment of lang ficense fee raised by Department of Power 273,72 450.20
{Govt. of NCT Dethi} chalienged by the Company befare the Migh Court
28.7 Environmental compensation notice issued by Delhl Potlution Control Committee {DPCC) 50.00 50.00
28.8 Additional provident fund contribution (Including Interest and darnages) payabie by the Company 1,616.04 1,413.38
pursuant to the Supreme Court order dated 2B Febryary, 2019 In case the amendment is applieg .
retrospectively w.e.f. April, 2014
28.9 Way leave charges demanded by North DMC on the installation and-laying services carrled out by 1,348.23 1,348.23
the Company in North DMC periphery .
*No provision is considered necessary since the Company expects favourable declsions.
Commitments
28.10 Tstimated amount of contracts remaining to be executed on capltal account {net of advances) 20,485.74 : 25,817.28
and not provided for ’ :

28,11

28.12

28,13

As detalled in note 34.7.1 on Rithala Power Generatlon Plant, the Company has chailenged the DERC Order dated 11 Nevernber, 2019 before APTEL
for allowance of balance depreciation along with.other associated clalms Le. Intarest on debt, return on equity {(RoE) etc. which Is yet to be disposed
off. Based on legal opinlon and Internal analysis, the management is hopeful of favourable judgement.

Due to COVID-19 and lock down Imposed from 25 March, 2020, there has been decrease in demand and defay in collection towards the end of March,
2020 which has impacted the expacted bilting and collection efficiency for the Anancial year 2015-20. Consequently, it has impact on
tncentive/disincentlve on overachlevement funderachlevement of ATBC targets as per tariff regulations for fnanclal year 2019-20. Upon drop in
demand and colfection, the DERC has clarified to Discoms regarding treatment of this unprecedented calamity as ‘force majeure’ condition under the
provision of DERC {Supply Code and Performance Standards} Regulations, 2017 and has stated that the standard of performance shall remain
suspended durlng lockdown period. The Commission has assured that targets of billlng and collection efficiency for financiatl year 20159-20 will be re-
consldered at the time of krue-up of ARR for financla! year 2019-20 subject to prudence check.

In the detzlled true-up order for the financial year 2015-20_issued on 12 October, 2021, the DERC has allowed ATAC Incentive towards
overachlevement of biflag efficlency, however no incentive/disincentive has been considered towards colfection efficlency. In addition, DERC has alsc
changed the entitlement of O&M expense on actual basis Instead of normative which has resulted in reduction In company's O&M aliowance, Since the
company has challenged various dlsallowances In the tarlff order and got stay against the tarlff arder from APTEL, therefore, the Impact of said AT&C
incentlve & consequential Q&M disallowance has not been recorded In the books of accounts tilf the adjudication of matter which is next listed for
hearing or 22 April, 2022, : '

The Code or Social Security 2020 has been natified In the Officlal Gazette on 25th September, 2020, The Code is not yet effective and related rules
are yet to ba notified. Impact If any of the change will be assessed and recognizeg- in which said Code becomes effactive and the rules
framed thereunder are notified, 0(',

r\;\,ﬁ AN .Lﬁ\
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28,15

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTYS

The Company had Introduced a Voluntary Separation Scheme {VSS) for Its employees In December 2003, in response to which inttially 1,798
employees were separated. The early ratirement of these employees led to a dispute between the Company and the DVB Employees Terminat Benefit
Fund, 2602 (‘the Trust’) with respect to payout of retirement banefts that these empioyees were eligible for. The Trust is of the view that its Gability
to pay retlral benefits arises only on the employae attalning the age of superannuation or on death, whichever is eatlier,

The Company filed a writ petltion with the Hon'ble Delhl High Court which pronounced its judgement on 2 Jely, 2007 on this issue and provided two
options to the Discoms for paying retiral beneflts to the Trust. The Company chose the option whereby the Discoms were required to pay to the Trust
an "Additionat Contribution’ on account of premature payout by the Trust which shali be computed by an Arbitral Tribunal of Actuarles to be appointed
within a stipulated perlod. The matter was furthier chailenged by the Trust before Hon'bla Supreme Court, however, no interim relief has been granted
by the Hon'ble Supreme Court. Till date no Arbitral Tribunal of Actuarles has been appelnted and thersfora, no Hability has been recorded hased on
option chosen by the Company. .

While the above referred writ patition was pending, the Company had already advanced ¥ 7,774.35 lakhs to the Special Voluntary Retirement Scheme
Retlrees Terminal Benefit Fund, 2004 Trust {SVRS Trust) for payment of retiral dues to separated employees, In addition to the payment of retiral
benefits/residual penslon to the SVRS Trust, In pursuant to the order of the Hon'bie Delbl High Court dated 2 July, 2007 the Company also paid
interast @ B% per annum, ¥ BO1.27 lakhs In the financlal year 2008-09 thereby Increasing the total contribution to the SVRS Trust to ¥ 8,575.62
fakhs recorded as recoverable from SVRS Trust. As the Company was entitled to get reimbursement against advanced retiral benefit amount on
superannuation age, the Company had recovered/adjusted ¥ 8,549.84 fakhs as at 31 March, 2022 {as at 31 March, 2021 ¥ §,546.68 lakhs}, leaving a
balance recoverable ¥ 25.78 fakhs as at 3t March, 2022 (as at 31 March, 2021 ¥ 28.94 lakhs) fram the SVRS Trust which includes current portion of ¢
3.93 fakhs (a5 at 31 March, 2021 ¥ 3,16 lakhs),

The Hability stated In the opening Balance Sheet of the Company as per the Transfer Scheme as on 3 July, 2002 In respect of consumers’ security
deposit was ¥ 1,000 fakhs. The Company had engaged an indépendent agency to vellidate the sample datz In digitized form of consumer securlty
deposit received by the erstwhile DVB from its cansumers, As per the valldation report Submitted by this agency the amount of sacurity deposit
recelved from consumers aggregated to ¢ 6,670.51 lakhs. The Company has been advised that as per the Transfer Schemae, the liabllity in excess of #
1,000 lakhs towards refund of the opening consumer deposits and Interest thereon Is rigt to the account of the Company. $ince the GNCTD was of the
view that the aforesald dlability Is that of the Company, the matter was referred to Delhi Electricity Regulatory Commission {DERC}). During the year

'2007-08, DERC vide Its letter dated 23 April, 2007 conveyed its decislon to the GNCTD upholding the Company’s view. As GNCTD has refused to

accept the DERC deciston ag binding on It, the Company has filed a writ patition In the Hon'ble Delh High Court and the matter was mage regular on
24 October, 2011, No stay has been granted by the High Court In the matter for refund of consumer security deposits and payment of interest
thereon,

Mot
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Note 29
Revenua recoagnition

Accounting policy

Revenua from contracts with customers |s recognised whas tontrol af the gaus or services are transfered to the customer at an amount that reflects the consideration to which the
Compsny expects to ba entitled in exchange for those goods or services.

Revenue is measured based on the consideration specified In a contract with a customer ang excludes ameunis collectsd on behaif of third parties. There Is no significant judgement invaivad
while avaluating the tming as to when customers obtaln control of promised goods and servicas.

29.%

29.2

29.3

9.4

29.4.1
()

{b)

29.4.2
(8)
(t)

{€)
(¢}
(e)
0

Saje of power 3 .
Ravenue fram the supply of pawer is recogaised nat of any trade discounts, cash rebates, etc. whan the power |5 suppited ard units of electreity are delivered as X best depicts the
valie to the customer and complete satisfaction of performance chligation,

Revenue from power supply Is accounted for on the basls of billings to consumers and inciudes unbliled revenues accrued up to the end of the raparting perlod. Revenue fram power
supply s recognised net of the applicable taxes which the Company coilects from the customer on beha!f of the govemnment/state authoritles, Revenue from such contracts Is
recognised over tlme for each unit of electriclty dellvared 3t the pre-determined rate, .

The Company, as per the prevaiant Dalhl Etectricity Regulatory Commisslon (Terns and Conditions for Datarmination of Whaaling Tariff and Retalt Supply Tari} Regulations
{referred as “Tarlff Regulations’) for distribution businass, s required to racover its Annual Revenue Requirement (ARR) comprising of axpendiiura on account of power purchase
costs, operations & maintenanca expenses, financing cost, as per tha said reguiations and an assured return on DERC approved equlty with additionat Incentive on over achlavement
of distribution loss and collection efficlency targets, As per the said Tarlif Regulations, the Company determines the ARR and any excess/shortfall I recovery of ARR during the year
is accounted for Jn *Regulatory Deferral Account Balance”,

In respact of power ganaration, the Company s entitled to recover fuel cast, Operations and malntenance expensas and other cost along with retum on equity as stated in Dalhj
Eiectricity Raguatory Gommission (Terms and Conditions for Petermination of Gangration Tasifr) Regulations subject to the avallsbiity factar.

Revenue In respect of the fotlowing Is recognisad as and when recovered because Its uitimate cotlectlon is uncertain:
{2) Late Payment Surchzrga (LPSC) on alectriclty blkiag

(8] Bills raised for dishonest abstraction of power

{c) Interest on Unscheduled Interchanga (UL),

Contribution for capital works & service ling charges

Consumer's conkribution towards cost of capltal assets and service line charges Is treated 35 capitaf receipt and credited in Nabiities until transferred to 2 separate sccount on
commissioning of the assets and Installation of connectian respectivaly. An amount equivalent to the depreclation charge for the year on such assals /s appropriated from this account
as Inconte o the Statement of Profit and Loss aver the useful life of the assats.

Rendering of Servicex
Revenue from a cantract to provige consultancy services is recognised based on:

Input method ! The extent of progress towards completion |s measured based on the ratlo of costs Incurred to date to the total astimated costs al compietion of paifarmance
cbigation. Revenue, Including estimatad fees or profits, am recorded proporticnaity based on measure of prograss.

Qutput mathod ; Direct measuraments of vaiue to the custemer based on the survey of parformance completed to date.

Year ended Year ended
31.03.2022 31.03.2001
/Lakhs ¥/Lakhs
Ravenue from operations
Revenye from sale of power and open accesy
Sale of power 7.61,783.37 7,$6,312.55
Less: rebate avaied by consumers - 97.02
Less: energy tax ’ 30,385.15 27,642.74
%,51,398.18 6,88,572.79
Intome from open actess charges 2,428,355 1,604,28
7,53,826.73 §,50,177.07
Cther operating revanue
Amartisation of sarvice line charges 3,257.12 3,252.12
Commission on .
- DVB arrears cotiection 0.41 2.06
- Enargy tax coffection B891.55 824,30
Maintenance charges {refer note 29.4,2(1) : 1,250.26 1,324.93
Amgriisation ¢f caplial grants . 70.00 1238
Amortsation of consumar centribution for capital works . ' 5,C580.54 4,713.08
Misceiizneous ooerating income : 442,56 336.51
10,962.54 10.525.98
7,64.789.27 7,00,703.05

29.4.2(1) Includes Incentive on street Yght maintenance of ¢ £15.50 Jakhs pertaining to financiat year 2021-22 {for the year ended 31 March, 2021 ¥ 109.86 takhs),

28.5

(a)
{1
(<}
)
(a}

%

29.5.1

Other income

Accounting Pollcy

= Interest income

Interes? Incoma from & financial asset ls recognised when It is probable that the economic benafits will flow to the Company and the amount of ¥1coma can be measured reilably.
Interest income Is accrued on a tima basls, by referenca to the principal outstanding and at tha effective Interest rate applicable, which is the rate that exactly discounts estimated
future cash recaipts through the axpected lifa of the fnanclal assat to that asset's nat carrying amount on fnltlat recognition.

Year ended Year andad
31.03.2022 31.03,2021
€/Lakhs ¢/Lakhs

Late payment surcharpe 2,130.86 2,480.43
Entarast Income 698.82 118,34
Gain on sale/fair value of mutual fund Javestmant measured at FVTPL 0.58 5.50
Forelgn exchange fiuctustion galn {nat) 0.74 -
Incoma other than enargy business 5,585.88 8,684.18
Exoass provislons write back (refer note 29.5.1) 6,417.35 -
Other aon-aparating income 263.78 03.13

16,158.01 11,602.08
TR T S et

hated In books. Accordingly, the compary has feversed

Dutlng previous years, the actual pay-out of performance pay and Incentive to employees
excess provision of ¥ 5,4172.35 lakhs during the yoar em 1 March, 2022,

l\’\,@'v\' L'A
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29.6 Disaggregation of revenue
Revenue recognised from contracts with customers mainly comprises of safe of

3.7

29.7.1

amount, timing and uncertalnty of revenue Is in accordance with prevalling DERC re_gulutlans and tariff order.
Set put below 15 the disaggragation of the Company’s revenue from contracts with customars:

power from distributian and retail supply of electricity In the North & Northe

west Deihl wherein nature,

Bitakhs
Year ended Yoar ended
Particulars 31.03.2022 31.03.2021
{A} Revenue from contracts with customers
- Based on nature of goods/services
{1} Distribution of power
{a} Sale of power (net of enargy tax) 7,51,398.18 5,88,669.81
Less: rebate availed by cunsumers - 87.02
7.51,396.18 6,88,572.79
{bry Income frm open access chames 2,428.55 1,604.28
(€} Late payment surcharge 2,150,886 2,480.43
(&) Amortisation of service fina charges 3,257.42 3,252.12
(e} Commission on
~ DVB arrears coilection .41 2.06
- Energy tax coliection . 891,55 824.30
{f Maintenance charges 1,250.26 1,324.93
{9} Amortisation of consumer contribution for capital works 5,050.64 4,713,08
{h) Miscatianeous incoma . 474,52 372.85
{H) Busl Revelop t {Project and other consultancy gervicas) 8,458.64 B,614.09
7,23.410.73 7.11,760.93
{B} Othar revenus
(i} Distribution/generation of power
(a3 Amortisation of capital grants 70.00 72,98
(b) Interast income 696.82 228.84
{c) Others in.gz 166.79
(1) Business Development (Projact management and othar coasultancy services) 157.24 70.09
{1i5) Others '
(4} Gain on salp/fair value of mutual fung investment measured at FYTPL 0.58 5.50
{b} Excass orovisions writs back 6.417.35 -
{c} Forelgn exchange Nuctuation gain (et} C.74 -

. 7,536.55 544.20
Totai revenue 2,80,947.28 7.11,305.13
Contract Balances
The foifawing table provides Information about receivables, contract assets and contract Habilities from contract with customers;

N ¥ /Lakhs

As at As at

Particutars 33.03.2022 21.01.2021
Contract sssets
Unbliled revenue othar than passage of tima (refar hote 14{a)} 713.20 1,909.50
Total contract assets 713.20 1,909.50
Contract llabilities
Income recelived in acvance (refer npte 27(a)} 1,754.320 1,347.13
Advante from censushers (refer note 27(c)) 10,732.71 8,586.53
Deferred revenue from consumers --
Consumers' deposits for works and service line charges (refer note 22 & 25 {1} 45,397.42 32,833.06
Total contract liablitles 57,884,331 42,772.72
Recelvablies
Trade recaivables {gross) (refer note 11) 33,558.82 41,424.81
Unblled revenue lor passage of tme (refer note 13(c)} 41,501.51 36,534.59
Less © Allowances for doubtful debts (refer note 11} 14,552.37 13,981.65
Net recalvables §0,107.96 631,678.15

Contract assets and contract Habllitles
Contract asset Is the right to tonsideration In exchange for goods or services transferred to the customar.

A contract Bability s the cbilgation o transfer goats or services to a custemer for which the {omn
customer. If & customer pays conslderation before the Company transfers goods or services to
payment is due (whichever Is earller), Contract llabllibies are recagnisad as revenua when the Com

any has recelvert consideration {or an amount of consideration Is due) from the
the customer, & contruct llabllity Is recognised when the payment Is made or the
pany parforms under the contract intluding advance recaived from oustomer,

Contract assets are transferrad to recelvables when the rights become unconditional and contract liabiilties are recognised as and when the performance abligation ls satisfied.

Sigalfcant changes In tha contract E358L5 and the cantract Habllties balances durlng the year are as fotlows:

ha & o
WC)\

Q

¥/Lakhs
Cotitract Assats
Particyiars As at Ag at
31.03.2022 31.03.202%

- Unbliled ravenue other than passage of time

Qpening balance as at 1 Aprii ) 1,909.50 2,320.07
Add: Revanue recognised during the year apart from above 3,081.15 4,527.64
Less: Transfer from contract agsets to recelvables 4,277.45 4,938.21
Ciozlng Balance ' 7132.20 1,909,50

i
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&/Lakhs
Contract Liabilitlas
Ag at 31.03.2022 As at 31.03,2021
Farticuiars Income Advance from Defarred Income Advance Deferred
1 d In mers Revenue recalved I | from L] R
. advance advance
Opening balance as at 1st Aprit 1,347.13 8,586.53 32,839.06 1,373.93 7,883.43 34,229.56
S_Iv:.::? Fecognised during the year from balanca at the beginning of {1,100.23) {5,263.35) . (1,089,486 ($,245.82) .
Advance received during tha vear not fecdgalsed gz revanue 1,507 7,429.54 20.886.50 1,162.66 §,538.92 2.331.06
Transfer from contract liablilties Upon satisfaction of performance R
cbigation - (8,128.24) - - (3,%11,56)
Ciosing Balance 1,754,208 10,732.71 45,397.42 | 1,347.13 8,586.,53 32,838.06
9.8 Tr lort price - 1 Inlng performance obligation ' ’

The remalnlrg performance obligation represents disclosyrs of aggragate amount of the trassaction price yet to be racognised ds st the end of the reporting period and an
explaniation @5 to when the Company expects to recagnise these amounts in revenue, Remalning performance obligation estimates are subject to change and ara affected by several
factors, Including terminations, changes In the scope of contracts, periodic revalidations and adjustment for ravanya that has not materlalised,

Tha aggregate valua of performance obliéauons for project management and other consultancy projects that are unsatisfied or partially satisfled as at 31 March, 2022 Is ¥ 10,755.33
lakhs (as at 31 March, 2021 Is ¥ 19,295.33 lakhs). Cut of this, the Company axpects to resognise revenue of around 49,53% (a5 at 31 Mareh, 2023 38.11%) within next ane year
and the remaining thereafter on cantract-by-contract Yasis based on extent of orogress of the orofects.

Note 30
Power purchase cost

30.1 The Company has entered Into power purchasa agreernants basad an projected demand of power to be supplied to the consumars, Burlng certaln time stots, the powar arranged
may be In excass of the actual demand and in soma time slots, the demand may exceed priar arrangemants. In the avent pawer procured excaeds demand, since the same cannat
be stored, Is elther sold through bilataral armangements or atiowed to be drawn by wthar utigtles frotm the Grit ak & Unscheduled Interchanga (UL} ¢harge. During the curent year,
the Company has seld/under-drawa 1,855,62 milllan units {for the year ended 31 March, 2021 819,80 milllon umits} of powar to/in favour of other utiiities. The power purchase cost
of ¥ 5,95,661.95 lakhs {for the year ended 31 March, 2025 ¥ 5,30,625.73 lakhs} & net of salé of power/tl recefvables ¥ 74,723.89 lakhs {for the year ended 31 March, 2021 2
24,990.12 lakhs), rebate on power purchase ¥ 7,87%.88 lakhs (for the vear enced 32 March, 2021 ¥ 5,932.70 lakhs) and excluces In-houss power genecation gost,

30.2  Power generation companies such as NTPC have bean raising power purchase bills from thelr coal based genarating station te beneficiaries based on the coal price as charged by coal
’ companles, hawever, Gross Calorific Value (GCV) of coal on recaived basls used for calculation of Energy Charge Rata (ECR) was not In accordance with the price pald for the coal
with 2 grade slippaga to the tuna of 5-8 bands. In varlous Judgments by Central Electricity Regulatory Cammlssion {CERC) . In patition no. 33/MPI2014 and 2B3/GT/2014 on this
Issua, CERC had orderad that there cannot be significant vastation Ia GCV of coal at the loading point and unloaging polnt at site, The matter of excess charges refund by Gengos had

been further taker up by the Company through a separata petition 311/MPf2015 at CERC which is currently ynder adjudication,

In the GOV matter, NTPC has admitted 5 grade slippage In the Gross Calorific Value {GCV) of coal recelved from CIL used for calowlation of Energy Charge Rate (ECR). Aiso, In
compliance wih the CERC dirsctives i petltion no. 311/MP/2015, NTEC furnished the involces for coal and transportation which also substantisted the fact that thers was grade
slippage to the tune of 4-7 grades. Hence, tha Company has computed the difference of estimated axcess bill charged by NTPC coot baser power generating stations including

36.3 Bllateral Power Purchase Agreement
The Company hiss made bllateral asrangements with ather power ytiities ta bank power o vite versa and take back or ransm the same ovar the agreed period, The Deihl Blectricity
Regulatery Commission [DEAC) has directed to traat the nosmative cost of Power banking bransaction at weighted average vatlabie cast of ail fting term scurces of power purchase of
relevant yaar. Detslls of power banked during the year enged 31 March, 2022 are as follows:

Year ended Yoar ended

Particuiars 31.02.2022 31.02.2021

Recelw:ablc Recelvahle

MU' MU's

{a) Cpening balante as at 1 Aprit 147.31 128.93
{b} Power banked (Outflow) - 468,00 200.35
{c) Power due against banked 473.04 206.22
J(d) Power receipt agpinst opening 147.31 128.93
(e} Pawer rece p against current year transactions 36,72 58.91
() Balance recaivabie {(a) +(c)-(d)-{a)} 436,32 147.31

Note 31
Empioyee bonafits axpense (mut)

Accounting policy
Empioyee beneflts Include salarles and wages, provident fund, gratulty, compensated absences ard other terminal benefits,
311 Deflned tontribution plans

The Cempany's contribution to provident fund, ste. i considered as defined contribution plan and is charged as an expensa based on the arnounlf of contribution required to be made
whien services are rendered by tha employees. The Compiny has categorised defined contribution pian for differant employees into two Lategories:

31.1.1 Erstwhile DVE Employees: .
The Company's contributions inta the DVB Employeas Terminal benafik Fynd 2002 (the Trust} for the erstwhila DVS Employees as par the Transfer Scheme are defines contributicn
plans. Provisions for contributions twards all terminal/retirement benefits Inciuding gratuity, pension and leave ancashment on separation of erstwhite DVB emplayess are made on
the basls of tha Fundamentai Rules and Service Rules (FRSR Rules) as detarmined by the trustaas of the Trust. Payments to defined contribution ratirement benent schemes are
charged a5 an expanse as they fall due,

31,12 Employees other than from Erstwhile DVB:
The Company makes contribution towards provident fund to a defined contributlan retirement banefit plan for qualifylng employess, The Company’s contridution to the Emplayees
Provident Fung is deposied by the Company under the Employees Provident Fund and Miscallaneous Provisions Act, 3952 which is recognised by the fncome Tax aythorities, The
providant fung plan |s operated by the Reglanai Provident Fund Commissioner. Under the schemne, the Company Is required to contribute a specifiad percentage of payrol! cost to the
retirement bereflc scheme to fund tha benefits,

The Company makes contribution towards Employee State Insurance Schems {ESIS5), & defined contributicl fit plan for qualifylng employees. The Lampany's contribution to the
ESIS Is deposited by the Company under the Employees State Insumance Act, 1948, Hl 5]
' QEE IS X
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Dafinad benefit pians

Employees other than from Erstwhile DVE:

The Company’s gratuity plan is a defined benefit plan. The prasent value of the obfigatian under such defineg bemaflt plan is getermined based on actuarial valuation using the
projected unlt credit methed, which recagnisas each reporting period of service as Fiving rise fo additionar unit of employge benefit entitemant and measures each unit separately to
bultd up the final obiigation, The obligatien Is measured at the present value of the astimated future cash flows, The discount rate used for determining the presant value of the
obligation under defined beneft plans, Is based on the prevaiing market yleids on goversment secyrities as st tha Balange Sheet date,

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the agsat calling [If applicable) and the retyrn on plar: assets {excluding net intarest), is reflecten
Immediately Ir: the Balance Sheat with a charge or credit recognised in Other Comprehensive [ncome i the reporting period in which they occur, Remeasurement recagnised In Other
Comprehensive Incoma Is reflected Immediately in retalned B3rRings and Is not reclassified to the Statement of Prafit and Loss. Past service ¢ost s racognised 'n the Statement of
Profit and Loss In the period of a plan amendment. Nat Interest Is calculated by applying the discount rate at the beginning of the reporting period to the net defined banefit fiability
or asset. Dafined benafit costs are categorised a5 follows:

{a) Service tost {including current service cost, past service cost, as wali as gains and tesses an curtaliments ang settizmants);

{ti) Net interest expense or incoma; and

(£} Remeasuremant

The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the fina llem 'Empioyee Denefits expense’, Curtallment pains ang
iosses are accounted for as past sarvice costs.

Tha Cempany has takan the group policy with Life Insurance Carporation of Indla {LIC} to meet its obiigation towards gratuity.

The Company centributes all ascertsined tabiisties to a Qratuity fund adntinistered through a separate trust which Is governed by board of trustees. The board of trustee tomyrises of
the officars of the Company, .

The retirement benaft abil 1 recog| in the Bal Sheet rap tha actual deficit ar surpiug In the Company's defined banefit plans. Any surplus resuitihg from this
calculation is limited to the present vaive of any economic benefits avallzble in tha form of refunds frem the plans or reductions in future contributions to the plans.

Short-term employea baneflts

Short term employea benefits are mcognised as an expense at the undiscounted amount In the Statement of Profit and Loss of the reporting period in which the retated secvica Is
rendered. Thase beneft Includes parformance Incentive, salarles and wages, bonus snd leave trave) allowance.

Other losg-tern employes benaflis

Employees other than from Erstwhile DVB snployees:
Beneflts comprising compensated absences as per the Company policy constitute other lang term employee beagfits, The labiity for compensated abseaces Is provided on the basts
of an actyarial valuation dore by an Independent actuery at the reporting period end. Actuarial gains and losses are recognised | diately In the Stat of Profit and Less,

Erstwhile DVE Employees: . .
The Hability for retirement pension payahble to the VS5 opteas tli thelr respective dates of normal retirement or death {whichevar is eariler) Is provided on the basls of an actuarial
veluation done by an Independant acbuary at the year-end. Actuarial gains and losses are recognised mmediately in the Statement of Profit and Loss,

Year ended Yeaar ended
31.03.2022 31.03.2021
¥filnkhy t/lakhs

Selaries, allewances and incantives 47,170.56 45,610.32
Contribution to provident and other funds {refer note 19 and 26} 5,488.48 5716.14
Seventh pay commission revision for previous years . - 5,901.66
Staff welfare expenses . 3,225.60 2,795.85
Cther personnel oost 1,120.11 1,466.10
. 57,004.75 61,489.87
tess. Transferred to capital work-in-progress 5,445.43 5,808.63
51,8585.32 . 55,681.24
Pansion and other paymant to VSS and other retirees (refer note 28.14) 13.L4 a1.25
51,572.46 55,712.49
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NOTE 32
Finance costs
Actounting pollcy

Borrawing Costs

Borrowing costs incurred for qualifylng assets are capitalised up to the date the asset Is ready for intended use, based on borrowings incurred speclfically for financing the

asset or the welghted average rate of all other borrawings If no specific borrowings have been incurred for the asset.

Alt other borrawing tosts are recognised In the Statement of Profit and Loss in the reporting periad In which thay accrue.

Year endad Year ended
31.02,2022 31.03.2021
€/Lakhs ¥/Lakhs
{a)  On borrowings - carrlad at amortised Cost

' (1) Interest on term loan {gross) ) 19,854.87 22,908.08
Less: Capitalised (refer note 32.1) 201,55 523.39
Intérest on term loans {net) 19,563.32 22,384,659
(1) Interest on cash credit accounts/shart-term borrowings 3,934,111 5,658.08
(4) Inkerest on lease Habiiity {gross) 704.52 774.97
Less: Capitallsed . 187.00 208.09
Interest on lease lizbllty (net) 317.52 566.88
(<} Interest on consumer securlty deposits ) 3464.97 5,556.75
(d) Other borrawing costs §3.56 178.07
(e) Other Interest 2,871.70 3,51
22,405.18 34,390,938

32,1 The welghted average capltalisation rate used to determina the amount of borrowing tosts eligible for caphtalisation is 7.27% per anaum (for the year ended 31

March, 2021 8.01% per annum).

32.2 Interest on consumer securily deposits

As per the pravislons of Section 47(4) of the Electricity Act, 2003 intecrest on consumer secutlty deposits Is payable at the bank rate or more as per the natification by
State Commislion. During the year 2017, Deathf Elactricltry Regulatory Commission (DERC) had amended Delh Electricity Regulatory Commission (Supply Code and
Performance Standards) Regulations, 2017 through notification in the Offickal Gazette and as per Clause 20(3) of the Regulations, interest I3 payable on consumer
securlty deposits at Marginal Cost of Fund based Lending Rate (MCLR} as notified by State Bank of India prevalling on the 1 Aprii of that Ananclal year.

In view of the fact that the matter of lablity on account of opening consumer security depasits in excess of ¥ 1,000 iakhs {as at 31 March, 2021 7 1,000 takhs)
wansferred to the Company as per the Transfer Scheime Is sub-judice and no stay has been granted on payment of interest on and/or refund of opening consumer
security deposits in axcess of ¥ 1,000 lakhs (as at 31 March, 2021 ¥ 1,000 lakhs), the Cempany has provided interest expense aggregating to ¥ 5,464.97 lakhs (for
the year ended 3t Marck, 2021 ¥ 5,555.75 lakh“s) during the year on the outstanding consumer security Seposits received by the Company since takeover of business
In July, 2002 and also on the estimated total consuemer security deposits received by the erstwhiie DVB as per the Company’s records, Out of the above Interest
expenditure, an amount of ¥ 188.77 lakhs (for the year endad 31 March, 2024 ¥ 208.59 iakhs) would be recoverabie from DPCL if the Cempany's contention Is upheid
by the Hon'ble High Court that the Company's labllity for interest payment/refund on account of opening eonsumer security deposits Is only to the extent of ¥ 1,000

fakhs jiability transferred to It as per the statutory transfer scheme.

32.3  The company recelves deposit from the tustomers for undertaking varlous capltal works as per applicable tariff regulations. DERC has passed an orger dated 5
December, 2019 directing the company to reftind the unspent amount of deposits. Aggrieved by the sald order, the Company has flled & petition with the APTEL
where the unspent amount has been offerad 35 means of finance In the tarlf. The judgment was pronounced by APTEL on 31 August, 2021, Based on the APTEL
Judgernent, certain Information was sought by DERC and the company hes submitted the desired Information to DERC, Pending fmplementation of this judgement by
DERC, the company has worked out the refund Hability which 15 subject ta finaf reconclitation with customers and created an lntecest provision of ¥ 2,436.71 takhs on

the unaspent amount.

Year anded Year ended
.03, .2
¥/Lakhs ¥ /hakhs
Note 33
Other expenses
Operating and maintenance expenses
(a) Stores and spares consumed (net of recoverles) 4,803.59 4,182.64
{d) Repairs and maintenance: .
{1y Bullding 540,82 522.77
(I} Plant and equipment 8,670.76 9,307.37
{ill) Others 5461.11 5,442,3%
(¢) Loss on disposal of property, plant and equipment 1,817.57 220,56
22,289.85 19,478.73
Administrative and general expenses
(a} Communication expenses 237.18 239.82
{b)} Printing and stationery 240.43 168.43
(c) Legal and professlonal charges . .
- Legal expenses {refer note 33.1) 1,940.19 1,047,65
- Professlonal charges {refer note 33.2) 508.37 457.62
(d] Travelling and conveyance 462,48 318.58
(e) Insurance . B21.73 755.64
() Advertisement, publidity and buslness promotion 171.20 197.87
() Corporate social responsiblity expenses {excluding 5% admin. exp.) {refer note 33.3) 1,103.99 1,057.85
{h]) Rent and hire charges 90,42 11542
{l) Rates and taxes; 605.80 682,54
() Freight, handiing and packing expenses 56.11 43.88
(k) Bl caflection and distribution expenses 815.47 703,50
() Postage and courier charges 18.36 1g8.21
{m) EDP expenses 1,376.58 1,228.84
(n) Housekeeping expenses 1,064.65 1,019.21
{0) Forelgn exchange Auctuation loss {ner) - 10,25
(p)} Bad debts written off/(written back) 422.84 1,505.24
. {@) Allowsance for doubtful debts 412,36 (938.77)
(r) Miscellaneous expenses 1,071,03 1,275,844
11,412,198 9,851,22
Total otitar expenses ) 33,712.04 29,426.95
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33.1 Qutof tutar'-!.'eqal expenses of ¥ 1,940.19 lakhs {for the year ended 31 March, 2021 7 1,047.65 lakhs),
2021 T 245,00 lakhs) peitatns to legel expenses where the Coampany has chalienged DERC'

3.2

333

3331

33.3.2

33.3.3

an amount of T 623.94 lakhs (for the year ended 31 March,
s orders/Regulations at various forums.

Audltors remuneration
Professianal charges include auditos’s remuneration as follows:
i ) ¥ /Lakhs
Year ended Year ended
Particulars 31.03.2022 31.03.2021
{a) For statutery audit 45,00 62,70
(b} Far tax audit - 843
{€} For company law matters - 1.00
(d) For other services 7.00 11.50
(&) Far refmbursement of expenses 1.16 1.34
Total 53.16 85.47

* Exclusive of Goods & Services Tax.

Corporate socla responsiblEity
As per Section 135 of the Companies Act, 2013, a company, meeting the elgibiity criterla, needs to spend at least 2% of #ts average net profit for the immediately
preceding’ three financlal years on corporate sociat responsibifity (CSR) activitles. Tata Power-DDL's CSR programs/projects focuses on sectors and Issues as
mentioned in Schedule VIE read with Sectlon 135 of Compardes Act, 2013, A C5R committee has been formed by the Company as per the Act.
Xfiakh
Particulars Year ended Year end
31.03.2022 31.03.2021
(2) Gross amount required to be spent by the Cempany during the year 1,085.60 1,001.01
{b} Amount spent during the year on CSR (exciuging 5% administrative expenses) {refer 33.3,2) £,103.95 1,057.85
{c) Shertfall for the year - -
(@) Transaction with related party for the year (refer Nate 41} - 43.94
E/lakhs
Particulary In Cash Yalt tacl;: hplill in Tatal
(1) Constructionfacquisition of any asset 128.25 - 128.25
{Ih ©n purposes other than {1} above 975.74 - 975.74
The nature of CSR activities undertaken by the Comgpany
; t/Lakhs
y Year ended Year ended
Nature of !ct!vlttes as per Schedule VII of Companies Act, 2013 Particulars 31.03.2022 31.0.2021
Eradicating hunger, poverty and malnutrition, promoting health care Including |- Consyitation & supply of medicine 340,13 247.68
preventive health care and sanltation Including contribution to the Swach through moblle dispensary
Bharat Kosh set-up by the Cantral Government far the promotlon of sanitation |- Fadlitation of potable water
and making avaliable safe drinking water. {Clause (1)) : ~ Health care faclllty to under nurshed
womens & chlidren
~ Organising blood donatisn camp
- ABHA Program ~ Providing connection
between TPODL & tommunity to facilitate
. the needy people.
Promoting education, induding spectal education and emplayment enheancing |- Comenunity awareness program 627.15 455,93
vocation skilis especlally among children, women, elderly and the differently - Literacy, educatfon & skill
dhled and kvelthood enhancement projects. (Clsuse () development program
~ Vocationar tralning program
~ Career counselling program
- Scholarship distribution program
- Entrepreneurship development program
Ensuring environmantal sustalnabliity, ecological batance, protection of flora - Enerpy, water ang climate conservation 3.57 8.56
and fauna, animal welfare, agrofarastry, conservation of natural resources and |and sensitization sessions
maintalning quallty of so¥, alr and water Including contribution to the Claan ~Tree PMantation
Ganga Fund setup by the Centrai Government for rejuvenation of river Ganga.
[[Cladge (v))
Training to promote rurat sports, natlonally recognized sports, Paralympic = Rural development & sports In village 15,99 -
sports and Olympke sports, (Clause (vif)) area
| Disaster management, Including rellef, rehabliitation ano reconstruchion - Supply of cacked neals & Dry ratlon 117,15 344.74
activities, (Clause {xif)) - Donation to Covid 1% respanse fund
’ ~ Distribution of mask, sanitizers, PPE Kit,
A1 Tmomater,
Totat 1.103.99 1,057.85 |

Disclosure under Cizuse 87 of DERC {Terms and Condltons for Datermination of Tarlff ) Regulations,

As per the DERC (Terms and Conditons for Determination of Tariff) Reguiations, 2017 , Clause na.
statutory levies and taxes separately. Management considers applicabliity of the foliowlng expense

2017 of statutory levies nnd taxes

87 has defined the requirement for the disclosure of waker charges,
S a5 covered under Clause 87 ¢

X/Lakhy
Particulars Year ended
31.03.2022

(a) Statutory taxes -

{1} Impact of G5T (unaudited) 4,026.12
(b) Water charges 96.61
{c} Statutory Jevies -

() Impact of minimum wages {unaudited) 2,572.77

{l1) 7th Pay Commission Leave szlary contributlon/Pension contribution patd dusing £Y 21-22 pertalning to previpus period {gross) 8,574,82

{1} D!fferenﬂ:ai Impact of 7th Pay Cornmission Vs 6th Pay Commission for current financial year (gross) 8.208.23

{lv) Common:effiuent treatment plant charges 12.28

(v} Property tax 218.01

(w1} Ucensee fees 342,54

(vll} Land license fees - 1,562.23
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Mote 34
Regulatory deferral account balances

Accounting policy

The Company’s operations of power distribution are a rate regulated activity as defined In Ind AS 114 “Regulatory Deferral Accounts” read with the Guldance Note
on Rate Regulated Activities lssued by ICAI and based on the princtples faid down under the relevant Tariff Regulstions/Tariff Orders notified by the DERC.
Accordingly, the Company recognises regulatory deferral account balance in respect of difference between alowable controllable/ uncontrailable expenses and
revenue actually coltected from regulated activities. Debit balance In the regulatery deferral account balance represents cumulative shortfail in recovery which is
allowable to the Company through tariff revision in future periods whereas credit balance tn regulatory deferral account balance represents cumulative excess
recavery which Is refundable through future tarif reductions. The Company records regulatary deferral account balance a¢ at the reporting date based on
prevalling regulatory guldeiines, various Judgments glven by judicial authorities, past practices and opinion of fegal experts. Any change in the regulatory deferrat
account balance in respect of past periads due to changes in regulatory guidelines and their Interpretation consequent to orders/ judgements of reguiator, judicial
authorities, etc. are recorded in the period of such change,

34.1 As per Ind AS 114 "Regulatory Deferral Accounts”, the business of electricity distribution is 3 rate regulated activity where the Delhi Hectricity Regulatory
Commission {DERC) determines Retail Supply Tariff (RST) to be charged from consurmers based on prevalling regulations In piace.

34.2 In the latest Tarlff Order dated 30 September, 2021 issued on 12 October, 2021, the DERC has trued up regulatory deferral account balance up to 31 March,
2026 at ¥ 1,76,281 lakhs as agalnst ¥ 4,91,925,26 lakhs as per financlal books of accounts exchuding ameunt recaverable towards deferred tax liabllitles of ¥
30,259.85 lakhs. There Is no provision In tariff regulations for one to one aliowance of deferred tax but the same Is allowed in the form of actual rate of tax
a5 and when deferred tax fiabillty gets converted to actual tax lablity. The difference in regulatory deferral account is largely due to provisional truing up of
capitalisation, disallowance of de-capitallsed property, plant and equipment, its corresponding lmpact on return on capital employed {ROCE}, Income tax and
carrying cost. These disaliowances have already been challenged in APTEL for amount disaliowed Up to FY 19-20. The difference In regulatory defesrral
account s also due to pending Implementation of Rithata tariff order issued by the DERC vide order dated 11 Navember, 2019 and partiat allowance of
approved Rithata plant cost which is under challenge with APTEL and defay In executlon of ather previous review/APTEL appeal orders.

The Company had filed a stay petition seeking stay of tarlff order with APTEL due to certain arbitrary disallowances by DERC In its latest tariff order dated 30
September, 2021 and also fied appeal with APTEL against the disailowances. On 21 January, 2022 as an interim measure, 3 stay order was granted by
APTEL on the operation of tariff order dated 30 September, 2021 tHl further notice and based on legal opinion taken from the counsel, there Is likelihood of
success In zppeal therefore no materlal adjustments are expected in the carrylng value df the Regulatory deferral account balance on account of
implementation of tariff order dated 30 September, 2021. Accordingly, ne adjustment has been made In the Reguiatory deferral account balance In the
books based on latest tariff order dated 30 September, 2021, tlil the eoncluslan of the abave petition,

On the issue of provisional true up of capitallsatlon, DERC has shared preliminary draft report of physical verification of fixed asset for the period FY 2004-05
to FY 2015-15. The Company after analysing the draft report have submltted the response along with necessary documents in support of capitalisation on 29
December, 2020 and further action on the same |s awatted from DERC, The true up of capitailsation for FYL7-18 has been completed by DERC. For the
financlal years FY16-17, FY 18-19 and FY19-20 the physleal verification and true up of capitalisation are in progress.

34.3 The DERC Business Plan Regulations, 2019 Is applicable for the control pe}iod starting FY 2020-21 to FY 2022-23. As part of yearly tariff deterntination
exercise, the company has filed True up petition for FY 2020-21 and Annual Revenye Requirement {ARR) for FY 2022-23 on 30 November, 2021,

34.4 The Company on a regular basls evaluates the changes In tha DERG regulations and other factors which may trigger the impalrment of the regulatory
deferral account balances.

34.5 The regulatory deferral account balance as on 31.02.2020 as per financlal books of accaunt was 7 4,91,925.26 lakhs, excluding amount recoverable towards

. deferred tax liabilities of ¥ 30,259.85 lakhs, which Is not belng llquidated for 2 long time, Such accumulation of regulatory deferral account has been due to
non-availability of cost reflective tariff year on year, On this Issue, the Company had filed a petition with the DERC on 08 March, 2021 seeking for a roadmanp
to liquidate regulatory deferral account In a time bound manner, which was dismissed by DERC with no reflef. Further, the Company has challenged the
order of DERC before Supreme Coust on 6 September, 2021, which has been admitted and the hearlng Is in progress.

34,6 The movement in regulatary deferral account batance as at 31 March, 2022 is as follows:

®/Lakhs
Year ended Year endad
Particulars $1.03.2022 31022021
{a) Oponing regulatory defarral account debit balance ’ 5,51,170.50 5,22,185.11
{b) Net movement during the year '
(1} Power purchase cost ) 6,03,701.00 5,36,735.00
(H} Al other prudent O&M cost Inciuding ROCE, carrying cost ete. 1,84,342.00 1,88,033.00
(i1} Collection avallable for Annual Revenue Requlrement (ARR) as per MYT order 7.73.411.0¢ 7.00,524.00
{iv) Nat movement before recovery of deferred tax L)+ -} 24,632.00 24,244.00
(v) Deferred tax recoverable in future tariff : 8,420.33 4,741,39
(¢} Net movement shown in the Statemant of Profit and Loss {liv}+{v)} 33,052.33 28,985.39
(d) Closing regulatory defarral account dabit balance {a+c) 5,84,222.83 5,51,170.50

34.7 Rithala Power Generation Plant

On 31 August, 2017 the DERC Issued the Order fixing the operatienal norms as speclfied In the DERC MYT Regulations, 2007 and aliowad capital cost of the
plant at ? 19,778 fakhs agalnst ¥ 30,239 iakhs as per financial books of accounts. Further, the DERC has recognised tariff of the plant for & years {project
life) from the date of commercial operation (COD) In combined cycle mode upte 31 March, 201B as agalnst 15 years, belng the life of the plant, In
aceardance with the Order, the Company had stopped the billing of Rithala Power Plant from 1 April, 2018, adjusted a sum of T 46,986 lakhs towards Rithaia
billing {Including carrylng costs) and recorded an impairment [oss of 2 5,564.93 lakhs till 31 March, 2019,

Further, DERC has issued Tarilf Order dated 11 November, 2019 for Rithala Power Plant and allowed depreclation for 6 years oniy, Aggrieved by the said
order of lower allowance of depreciation, the Comgany has challenged the order before APTEL for balance depreciation along with other asspciated claims
i.e. interest on debt, return on equity {RoE) etc.

As required by Ind AS 105 "Non-current Assets Held for Sale and Discantinued Operations™ the asset has been classified under the head "Assets Held for
Sale” and the remalning written down value (WDV) less Fair value of plant cost of ¥ 19,776 lakhs has been shown as recovarable from future tariff an the
basis of management evaluation supported by lagal apinion with the condition that the.s plalscrap proceeds for Rithala Power Plant after recovering the

10% salvage value shalf be offered In ARR, Ti any is continuing to claim theTeipd P the form of annual depreciation, ROCE ete. in annual
ARR Filing for distridution business pe? Pt With respect to allowance 4P as b
o /
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

34.7.1 Assets clagsifled as heid for sale

Accounting policy

Non-current assets or disposal group are classifled as held for sate If
through cfnntinulng use. This conditlen is:regarded as met only when
orly to terms that are usval and customary for sate of such asset or
which should be expectad to qualify fnrﬁrecugnltlon as a carnpleted

management reviews the approprlateness‘: of such classification.

thelr carrying amount will be recavered principally through a sale transaction rather than
the asset or dispasal group s avallable for mmediate sate In (ts present condltion subject
disposal group an its sale is highly probable, Management must be committed to the sale,
sale within one year from the date of classlfication. As at each Batance Sheet date, the

Non-ourrent assets or disposal group :lassjiﬂed as held for sale are measured at the Jower of thelr aarrylng amount and fair value fess costs to sall,

The Company treats sale/dlstribution of the asset or disposal group to be highly probable whan;.
{a) the appmprtate levef of managementils committed to a plan to sell the asset (or disposal group),
{b) an active programme to locate a buyeér and complete the plan has been Inltiated (If applicable),
{c) the asset (or disposal group) is being. actively marketed for sale at a price that Is reasenable in relatlon to Its current fair value,
(d) the sale Is expected to quallfy for recognition as a completed sale within one year from the date of tlassification, and

{e) actlons required to completa the plarindicate that it Is unlikely that slqnlflcant changes to the plan wiil be made or that the plan will be withdrawn,

Praperty, plant ard equipment and Intangible assets once classifled as held for sale/distribution to awners are not depreclated or amortised.

in financlal year ended 31 March, 2019 the property,
pursuant te derecognition of Rithala plant as source o
rematng committed te the plan to dispose off the piant and therefors,

The assets classified as held for sale have been accounted ak lower of ca
equipment ciassified as assets held for saie as at 31 March, 2022 and 31

has used Level 3 vaiuation techniques.
The carrylng value &nd falr value less cost to disposal of Rithala Power Generation Plant classified as assets held for sale Is detailed below:

f power with effe

plant and equlpment relating to Rithala Power Generatlon Plant was ciass!fled as
ct from 1 Aprll, 2018 and management's Intentlon to sell the plant,
continues to classify It as "Asset Heid far Sale".

"Agsats Held for Sale”

The management

rrying amount and foir value less cost to dispasal, The fair value of property, plant and
March, 2021 has been determined based or 2 valuation report given by an expert who

¢ /Lakhs

Ay at 31.03.2022

Az at 31.03.2021

Particulars ‘Carrylng valua  {Impairment| Falr value less Carrying value Impalrment Loss | Fair vaiue less costs
Loss costs to disposal to disposai
{A) (8) {C)={A)-(B) ()] (&} (F) = (D}-(E)
Property, plant and equipment 2,004.00 - 2,004.00 2,004.00 - 2,004.00

The significant unobservable input used tn the nen-recurring

and as at 31 March, 2021 are s shown below:

falr value measurement categorised within Leve! 3 of the fair value hlerarchy as at 31 March, 2022

Assets classified as heid Tor sale

salvage value

31.03.2021

Particutars *Lavel In Valuation Date of Slgnificant unobservable Inputs
fair value technigues valuation
hierarchy
3 Valuation at 31.03.2022 and Salvage value discounted by the astimateq

cost of remavable AssetLs,

* Refer Note 2.2 for falr value hierarchy based on In

consists of three fevels,

The disposal group does not constitute a separate masor line of bustness of the Company and therefare,

aha &
) OO

-

Wlowret

puts to valuation technlques that are used to measure falr value, that ara either observable or-unchservabie and

has not been classifled as discontinued operations,
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Note 35 )
Earnings per equity share (EPS)
Accounting policy

Baslc earnings per equity share has been computed by dividing the profit/(loss) for the reportiag perled attributable to equlty sharehoiders by the welghted average

number of equity shares outstanding during the reporting period In accordance with Ind AS 33, "Earnings Per Share®, Diluted earnin
the profit/{loss) for the reporting pertad atiributable to eguity shareholders as adjustee for dividend, In|
attributable taxes) relating fo the ditutive potential equity shares by the weighted average number of egui

the effects of ali dilutive potentlal’ equity shares, except where results are antl-difutive,

g% per share is computed by dividing
terest and other charges to expense or income (net of any
ty sharas outstanding curing the reporting aeriod: as adjusted to

The Company also presents Baslc earnings per equity share In accordance with Ind AS 114, "Regulatory Deferral Accounts” which is computed by dividing the profit/(loss)
for the reporting period before and efter net movement lo reguiatery deferral account balance attributabie to equity shareholders by the welghted average number of
equity shares outstanding during the reporting perfod. Diluted earnings per share Is computed by dividing the the profit/{loss) for the reporting perlod before amd aftar net

movement In reglilatory defarrat accaunt balance attributable to equity shareholders as adjusted for dividend,
attributable taxes) relating to the dilutive potentiai equity shares by the welghted average number of equity s|

the effects of all dilutive potential equity shares, except where results are antl-dilutive.

35.1 EPS - Contlnuing eperations (exclud_ln{; reguiatory Income/expense)

Interest and other charges to expense or income {net of any
hares outstanding during the reporting period as adjusted to

Yaar anded Year endes
Particulars Units 31.03.2022 31.03.2021
Proflt far the year from continbing operations ¥/Lakhs 43,8656.08 42,817.23
Net movement In regulatory deferral accoupt bafance ¥lakhs 33,052.33 28,985.39
Incorme-tax attributable to regulatory EXpenses ¥/Lakhs (11,545.81) {10,128.65)
Net miovemaent In reguiatory deferral account balance {net of tax) ¥lakhs 21,502.52 18,8558.74
Proflt for the year from continuing operations attributable to equity shareholders before net fiakhs 22,363.56 23,960.49
mavement In regulatory deferral account balance
Welghted average number of equity shares'{refe'r note 35.3) Nos./Lakhs 10,520.00 10,528,00
Basle & Diluted eamings per equity share of 7 10 each ¥ 2,13 2.28
Face value of equity shares ¥ 10,00 10.80
35.2 EPS~- Conﬁnuing operations (including regulatory income/expense)
- Yaar ended Year ended
Particulary Units 31,03,2022 31.03,2021
Proflt for the year from continuing operations after net movement In regulatery deferral account| ¥/lakhs 43,866.08 42,817.23
balance attributable to equity sharsholders
Weighted average number of equity shares (rafer note 35.3) Nos./Lakhs 15,520.00 10,520.00
Basic & Dliuted earnings per equity share of ¥ 10 sach ¥ 4.47 4,07
Face vakye of equity shares L 10.00 18.00
35.3 Welghted average number of equity shares
: Year anded Year ended
Particulars Units 31.03.20232 31.03.2021
. jWeighted average number of equity shares {opening) (A} Nos./Lakhs 10,520.00 5,526.00
Honus aquity shares issyed (B) Nos./takhs - 5,000.00
Welghted average number of equity shares {cloging} (A+8) Nos./Lakhs 10,520.00 | 10,520.00
.35.4 The Company does not have any potential dilutive equity share, :
MUBiaa—cst
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Note 36
Disclosure pursuant to DERC directive 6.10(]) specified In Tariff Ordgr, W21,

Category-wise billing, coliection & subsidy information

36.1 Bitting

- ¥/Lakhs
Year ended 31,03.2022
Revenue Deficit PPAC Electricity duty| Pension trust TOD TOD rebate*
S.No, |Category revenue surcharge surcharge*
recovery
surcharge .
1 [Domestic 2,57,028.51 16,035.57 19,087.43 10,503.30 10,967.32 0.12 {0.13}
2 INon-Domestic 2,02,145.13 12,555.1'1 © 16,837.60, 6,711.54 8,808.3¢ 1,973.77 (1,265.22)
3 |Industrial* 2,87,779.77 18,343,40 25,796.64 11,115.40 12,998.26 4,001.50 (2,861.16)
4  jAgriculture 1,038.46 65.01 F . 80.18 14,78 435.38 0.92 {0.77)
5 [Public Utilities 51,150.69 . 3,538.98 4,436.77 1,646.16 2,560.75 462,40 (410.5%)
& lAdvertisement & Hoardings 77.25 4.83 7.09 2.39 3.53 0.01 {0.01)
7 |Staff 485.59 30.65 32.15 19.05 20.60 - -
8 |E-Rickshaw/E-Vehicle 1,374.54 | 83,87 119.40 62.46 60.28 12.93 {8.88)
9 iEnforcement 1,190.39 75.23 . 75.50 45,23 40.41 - -
Grand Total 8,12,269.33 50,732.65 65,476.76 30,120.31 35,444.83 6,451.65 {4,546.68)
i6.2 Collection .
¥/ Lakhs
Year ended 31.03.2022
Ravenue Deficlt PPAC Blactricity duty]| Pension trust
S.No. |Category revenue surcharga
recovery
surcharge
1 |Domestic 2,57,284.37 16,051,086 19,1561.22 10,515.58 10,958.96
2 (Non-Domaestic 2,02,799.02 12,606.84 16,644,74 6,730.43 8,821.69
3 |[Industrial 2,98,783.70 18,421.59 25,175.21 11,134.45 13,036.35
4 [Agricuiture 1,033,117 63.92 85.89 14.92 44,02
5 [Public Utiitles 52,145.94 3,54E,5¢ 4,425.77 1,171.35 2,508.53
6 |Advertisement & Hoardings 77.38 4.99 7.16 2,50 3.58
7 iStaff 486,55 30.80 3241 19,08 20.56
8 |E-Rickshaw/E-Vehicte 1,403.73 85.50 119.51 63.54 61.10
9 |Enfarcement 1,190.39 75.23 73.49 45.23 40).41
Grand Total 8,15,204.25 50,885,213 65,727.40 29,657.06 35,495.21
36.3 Subsidy Disbursed (including amnesty scheme)
. 2 /Lakhg
. Year ended
S:No. | category 31.03.2022
1 |Agriculture ’ 435.26
2 [Domestle {including sclar generation based incentive) 88,194.13
3__ |Non-Bomestic {Lawyer Chambers) . . 274.93
Grand Totai B88,504.32

36.4 Billing & Collectlon agalnst temporary connection & Misuse is ncluded In respective tariff category.

3€.5 The above figures exclude apen access billing & collection.

3€6.6 Revenue billed & coliected Inciude energy charges, fixed charges, Etax, surcharge, PPAC, TOD surcharge, pension trust surcharge, TOD rebate etc.
3€.7 Revenue collected includes deemed collection on account of subsidy, CI Interest e,

36.8 ¥ After inter-head adjustment of ¥ 15,499,75 (akhs between TOD Surcharge and TOD rebate on account of one time bill correction
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Note 37
Sagment reporting

The Company Is engaged in the business of distribution and generation of power In North and North-west of Dethi and other ancillary activities. Chief Operating
Deciston Maker (CODM) reviews the financlal information of the Company as a whole for decision making and accordingly the Company has single reportable
segment In terms of Ind AS 108 "Operating Segments™, However, as per the directives Issued by the Delhi Efectricity Regulatory Commigsion {DERC), the
Company Is requires to disclose separate information about its distribution, generation and business development activities.

37.1 Set out below Is the disciosure pursuant to Clause 4 of Delhi Electriclty Regulutory Commission (Treatment of Income from Other Business of
Transmission Licensee and Distributlon Licensee) Regulations, 2005 and DERC directive 6. 10(1)(ix) specified in Tariff Crder, 2021
Based on the regulations of the DERC, the Company has identified followlng 3 segments/divisions:
fa) Distribution -
Comprises of sale of power to retall customers through distribution network and related ancillary services,
{b} Generation
Comprises of generation of power from Rithala Power Generation Plant owned by the Company and generation of power from renewable energy sources
l.e, solar,
() Business Development
s Comprises of project management censultancy, project management agency, project implementation contracts, [T and SCADA impiementation
Contracts, management and other technical services assistance.
Revenue and expenses directly attributable to segments are reported uader each reportable segment. Expenses which are not directly ldentiflable to
each reporting segment have been allocated on the basis of assoclated revenue of the segment and manpower efforts,
Assets and llabllities that are directly attributable or allocable to segments are disclosed under each reportable segment. All other assets and Habillties
are disclosed a5 unaliocable,
37.2 Segment revenue, segmant results, segment assets and labifltes are detalled betow:
¢/ Lakhs
As at 31.03.2022
S.No.|Particulars Distribution - Generation Business Inter Totat
Development Segmant
() |Segment revenue
Revenue from operations 7,64,767.35 151.26 - (129.34) 7,64,783.27
Other income 9,432.97 127.84 6,585.88 - 16,156.69
Movement in regulatory deferral account balance {net} 33,052,332 - - - 33,052.33
(a) |Total segmant revenye 8,07,252.65 289.10 6,585,883 (129.34)] " 8,13,998.29
Less: Segment expenses (refer note 37.4)
Cost of pawer purchased (net) 5,95,821.30 - . {129.34) 5,95,691.96
Empioyee benefits expense {nat) 49,214,861 71,76 2,285.89 - 31,572.46
Finance tosts 31,745.44 659.02 0.72 - 32,405.18
Depreclation and amortisation expense 37,026.88 B&6.70 - B 37,113.58
Cther expenses 31,408.02 288.57 2,015.45 .t 33,712.04
(b) jTotal segment expenses 7,45,216.45 1,106.05 4,302.n6 (129.34) 7,50,495.22
(i} |Total segment results {a-b) 62,036.20 {B16.95) 2,283.82 - 63,503.07
Add/(Less): Unallocable Income/(expense) .
{c) iGain on sale/falr value of mutual fund investment 0.58
measured at FVTPL
(d) [Forelgn exchange fluctuation gain {net) 0.74
(@) |Profit before tax (il+c+d) 63,504.39
(f} [Less: Tax expense 19,638.31
Profit after tax (e-f) 43,866.08
(i) Segment agsets (refer nota 37,3) .
(2) [Property, plant and equlpment 4,06,578.80 1,018.12 - . 4,07,596.92
(b} |Capital work-in-progress 17,624.12 48,75 - - 17,672.87
(¢} JRIght-of-use assets 7,661.88 - - - 7,661.88
{d) jIntangibie assets 6,223.06 - - - 6,223,086
(e} [Non-current financial assets 83.78 - . - 83.78
(F) |Other non-current assets 797.78 - - . 757.78
{g) ‘|Inventories . 411,52 - n - 1,411,12
‘(h} jCurrent financlal assets
- Trade receivables 12,856.05 “ 5.750.40 - 1B,606.45
- Uabilled revenue 41,495.83 - 5.68 - 41,501.51
- Others 11,145.91 - - - 11,149.91
(1) |Other current assets
- Unbilled revenue (contract asset) 2.34 - 710.86 - 713.20
- Others 22,098,456 1,203.84 - - 23,302.30
(i) [Assets classifled as held for sale - 2,004.00 - - 2,004.00
(k) |Regulfatory deferral account debit balances 5,74,604.83 9,618.00 - - 5,84,222,83
Total segmant assats - 11,02,587.96 13,892.71 6,466.94 - 11,22,947.61
() |Unallocable assets :
- Income tax assets (net) 355.03
- Income tax pald under protest against demand 2,321.84
Total assats 11, 25.624.48
}{\_,-@«_,\__Mdb
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¥/Lakhs
As at 31,03,2022
S.No.;Particulars Distribution Generation Business Inter Total
Development Segment
(v} |Segment liabilities (refer note 32.3)
{3} |Non-current financial fiabiiities 2,83,234.54 585,94 - - 2,83,820.48
(b} [Capital grants } 199,03 164.65 - - 363.68
{c) |Contributions for capital works and service line charges 80,145.14 - - - BO,145.1%
{d) [Other non-curreat Habllities 40,522.69 - - - 40,522.6%
{e} |Current flnanctal llabliitles 2,33,848,49 591.98 - - 2,34,440.47
{f) }jOther current jiabllities
- Income received tn advance . 12338 - 1,630.82 - 1,754.20
= Others 25,913.05 4.76 - - 25,917.81
Total segment liabilities 6,63,586.32 1,3472.33 1,630.82 - 6,66,964.47
(9} lUnallocable habiflties
- Provisions - non current 5,671.18
- Daferred tax labitltles {nat} 43.42L.57
- Provisions - current 1,277.61
Total liabilities 7,17,334.83
¥/Lakhs
. As at 31.03,2021
8.No.|Particulars Distribution Generation Business Inter Total
Development Segment
(i} |Segment revenue
Revenue from operations 7.00.678.45 201.44 - {176.84) 7.00,703.05
Other Income 2.910.37 2.03 8,684.18 - 11,555.58
Movement in reaulatory deferral account balance (net} 28 - - - 28,985,309
(a) |Total segment revenue o 7,32,574,21 203.47 B.684.18 {176.84} 7.43,285,02
Less: Segment expenses (refer note 37.4)
Cost of power purchased (net) 5.30.882.57 - - {176.84) 5.30,625.73
Employee benefits expense {net) 52.680.53 68.22 2,963.74 - §5,712.49
Finance costs 33,768.01 624.97 - - 34,390.98
Depreciation and amortisation expense 35,253.97 127.71 - - 35,381.68
Other expenses 26,586 75 263.54 2,556.41 - 29,416.70
{b) {Total segment expenses 8.79,099.83 1,084.44 5.520.15 {176.82) 6.85.527.58
(I} jTotal segment results {a-b} 53,474.38 (BBG.97) 315403 - 55,757.44
Add/{Less): Unallocable Income/{expense)
(¢} [Galn on sale/falr value of mutual fund investment 5.50
measured at FVTPL
(d} [Forelgn exchange fluctuation gain (net) (10.25)
(e) |Profit bafore tax {il+c+d) 55,752.69
(F) {Less: ¥ax expense 12,935.46
Profit aftei tax (e-f) 42,817.23
(iii} ;Sagment assets (refer note 37.3}
(a} |Property, plant and equipment 4,02,594.08 1,102.26 - - 4,03,696.35
(b} |Capitat work-in-progress 19,562.61 148.57 - - 19,711.18
(¢} [Right-of-use assets 8.756.43 - - - B,75843
{d} |Intangible agsets 7.891.13 - - . 7.891.13
{e} [Nori-current financlaf assets 90,56 - - - 90.56
{R Other non-current assets 635,57 - . - 635.57
{g) |Inventories 1.654,88 22.88 - - 1,682.76
(h) |Current financiai assets
- Trade recelvables 17.263.89 . 10,179.27 - 27,443.16
- Unblilled revenye 36,313.08 - 221,91 - 36,534.99
- Others 15.264.51 - - - 15,264.51
{1} [Qther current assets .
- Unbllied revenue {contract asset) B - 1,508.50 - 1,909.50
- Others 12,164.14 1,213.72 - - 13,377.86
(i) |Assats classified as held for sate - 2,804.00 - - 2,004.00
(k) [Regulatory deferral account debit balances 5,41,552.50 9,618.00 - - 5,51,170.50
Total segment assats 10,63,748.33 14.109.43 12.310.68 - 10.90,168.50
(1} jUnallocable assats '
- Income tax assets (net} 3,247.48
- Income tax paid under protest against demand 2,321.84
Total assets ! 10,95,737.82
(iv} |Segment liabilities (refer nota 37.3)
{2} [Non-current financial liabliitles 3.07.066.84 1,054.69 - - 3.,08,121.53
{b) iCapital grants 247.11 186,57 - - 433,68
{c} |Contributions for capital warks and service line charges 80,324.65 - - - 80.324.66
{¢) |Other non-current liabllities 27.352.66 - - - 27,352.66
[e) |Current Bnanclai labilities 2.40,043.39 B851.87 - - 2,40,895.26
{f} |Cther current labilities -
- Incoma received in advance - - 1,347.13 - 1.347.13
~ QOthers 15,499 76 L:24 - - 18,502.00
Total segmaent liabitities 6,73,534.42 2,095.37 1.347.13 - 6,76.576.92
(9} {Unmallocable iiabilitles
- Provislons « non current 5.741.27
- Defarred tax Habliitles {net) o 35.001.24
- Provisions - cyrrent z@ R A%al D“k 1,008 61
Total Ilabilities A AT AN XN 7,18,728.04
: N .
37.3 Distribution segment also Include fn"as ets I; ll'gﬁﬂlti ;L_a‘ Business Develop! les, unbilied revenue and income received In
advance) since it eonstitutes only frt&i nl IFn futhe closing balance a .
37.4 Total expenses of Business Deveicéo riended OZ4T 5,520.15 fakhs) includes allocated expenses

of € 370.70 Jakhs (for the year ended-3

¥ 605.20 lakhs). Balan  @apensesfo

segment of/¢:4302.06 fakhs {for the
1 March;
4,914.95 takhs) are directly |dentiflabie‘t&£t£l£@§ ng segment,

&

&3

lakhs (for the year ended 31 March, 2021 2
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 38
Income tax

Accounting policy
Income tax expense represents the sum of the tax currently payable and defarred tax.

38.1 Current tax

The current tax payable Is based on taxable profit for the repurtiﬁg period, Current Income tax assets and liabilitles are measured at the amount

expected to be recovered from or paid to the taxation authoritles.

Taxable profit differs from “profit before tax’ as reported In the Statement of Profit and Loss because of items of Income or expense that are treated
differently according to Income Tax Act, 1961. The Company's current tax is calculated using tax rates that have been enacted or sizbstantively

enacted by the end of the reporting period.

Management periodically evaluates positions taken In the tax returns with respect to situations In which appiicable tax regulations are subject to

tnterpretation and estabilshes provisidns where appropriate.

Current tax Is recagnised in the Statement of Profit and Loss, except when it relates to items that are recognised In other comprehensive income or

directly in equlty, in whith case, the current tax is also recognised in Other Comprehensive Income or directly in Equity respectively.

3B.2 Income tax expense recognlsed In the Statemant of Profit and Loss consists of;

383

Yaar ended Year anded
.2 31.03.2021
¥/Lakhs %/lLakhs
Income tax expense recognised In the Statement of Profit and Loss :
() Current tax (refer note 38.4)
« For the year ‘ 17,822.40 14,239.23
~ Adjustments for prior perleds {refer note 38.5) - (932.03)
Less: MAT credlt adjusted during the year 6,594.27 5,078.72
Current tax expense {net} 11,228.13 B,22B.48
(b} Deferred tax expense (net) {refer note 38.4) §,410.18 4,706,98
Total 19,638.31 12,935.46
Income tax expense recognised in other comprehensive Income :
Incdme tax relating to jtems that will not be reclassified to profit or foss:
(c) Current tax '
Remeasurement of defined beneft obligation (refer note 38.4) 10,15 34,41
{d) Deferred tax
Remeaserement of defined beneflt obligation (refer note 38.4) 10.15 34,41
Total : 20,36 68.82
Total Income tax expense recognlsed during tha year {a+b+e+d) 19,658.61 13,004.28
The Income tax expense for the year can be reconciled to the #ccounting profit as foltows:
. 2/Lakhs
Particulars Year ended Year ended
. : 31,03,2022 31.03.2021
Profit before tax 63,504.39 55,752,609
Enacted income tax rate in India 34.94% 34.94%
Computed ‘expected tax expense 22,190.97 19,482.22
Add/(Less): Tax effect on account of:
Tax effect due to non taxable income pertaining to deferred tax recoverable (2,942.40) (1,656.83)
Expenses not considered in determining taxable profit 336.70 259,39
Adjustments for prior perlods - (932.03)
Reversal during tax hollday period 82.82 77.04
Deduction under chapter V1-A (2L.61) (31.05)
Adjustment for MAT credit against previous year - (4,449.73)
Others ¢ - 91.83 1B6.45
Income tax expense recognised In the Statement of Profit and Loss 19,638.31 12,935.46

The Company has made provision for Income tax at the rate of 34.94% In accordance with norma provisions of Income Tax Act, 1961 for the year

38.4
ended 31 March, 2022 and 31 March, 2021,
The Company has to pay taxes based on the higher of Income-tax profit of the Company or minimum alternate tax (MAT) at 17.47% (FY 2020-2)
17.47%} of book profit for the financlal year 2021-22 and 2020-71.
The pravision for deferred tax has been worked upen at the rate of 34.94% (substantially enacted tax rate at Balance Sheet date) for the year ended
31 March, 2022 and 31 March, 2021, ‘ .
38.5 Finance Ar:t: 2009 has made a retrospective amendment for adding back the provision for diminution In value of an asset while computing book profits

under Sectlpn 11518, Since the provisions of Sectlon 11518 has been amended retrospectively, the compeny has made a tax provision on doubtful
debts from FY 2002-03 to FY 2006-07 during FY 2009-10 (Including interest Hability), The sald amaunt was also Included n regulatory deferrat account
balance though the same Is not allowed by DERC Hll date, During FY 2020-21, the Company hkas reversed the tax provision (intiuding interest)

amounting to ¥ 932.03 Jakhs whith mainjy pertains to FY 2002-03 and FY 2004-03
company has also taken the corresponding impact of the sald reversal in regul
being maintained due to ongolng litigation at High Court,

closure of tax assessment of the sald years, Further the
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38.6 Deferred tax

Accounting policy

Deferred tax Is recognised on temporary differences between the carrying amounts of assets and liabilitles In the financial statements and the

cerresponding tax bases used In the computation of taxable profit,

Deferred tax labilitles are generally récognised for all taxable temporary differences. Deferred tax assets are generaily recognised for all deductibje

temporary differences to the extent that It Is probable that taxable
utiBised, Such deferred tax assets and llabilities are not recoghised If the temporary difference arises fro
nor the accounting profit,

Minimurm akternative tax (MAT} paid In accardance. with the tax laws,
income tax llabillty, Is consldered as an asset If there (s convincing evi
Accardingly, MAT Is recognised as an asset In the Baiance Sheet whe

Company and the asset can be measurad reflably.

The carrying amount of deferred tax assats is revl
sufficlent taxable profts will be available to alow

rates that are expected to apply in the reporting period
Act, 1961 that have been enacted or substantively enact

In the situations where one or mare units-of th

recognised In respect of temporary differences which re

The measurement of deferred tax Habilities and assets reflec
expects, at the end of the reporting period, to recover or settle
Deferred tax Is recognised In the Statement of Profit and Loss,
directly in equity, in which case, deferred tax s also recognised

ewed at the end of each reporting period and reduced
afl or part of the asset to be recovered. Deferrad
In whick the ltabifity Is settled or the asset r
ed by the end of the reporting period.

e Company are entitled to a tax holiday under the tax taw,
verse durlng the tax holiday periog, to the extent the
subject to the deduction during the tax holiday period. Deferred tax in respect of temporary differencas which
recognised In the year In which the teniporary differances originate. However,
is probable that sufficient Future taxable income will he avallable against whi
taxes, the temporary differences which originate first are considered to rave;

ts the tax consequences that would foliow fro
the carrylng amount of its assets and liabifitles,

except when it relates to ltems that are recognised Is Other comprehensive income ar
in Other Comprehensive Income or directly in equity respectively,

profits wifl be availsble agalnst which those deductible temporary differences can be
m the initial recognition of assets and liabilities

which gives rise to future economic benefits in the form of adjustment of future
dence that the Company will pay normal Income tax after the tax holiday period,
n it Is probable that the future economic beaefit associated with it will flow to the

to the extent that it Is no longer probable that
tax liablitties and assets are measyred at the tax
ealised, based on tax rates as per the Income Tax

no deferred tax (asset or liability) is
concerned wnit's gross total income is
reverse after the tax holiday period is
the Company restricts recognition of deferred tax assets to the extent it
ch such deferred tax assets can be realised. For recognition of deferregd
rse first,

m the manner in which the Campany

as detalled below reflect the quantum of tax liabilitles/ (asset) accrued up to 31 March, 2022,

38.7 Deferred tax liabllltles/assets {net} as at 31 March, 2022,
- - X/Lakhs

Particulars (2021-22) Opening Recognised In | Recognised in Closing

Balance the Statemant of Othar Balance
Profit and Loss | Comprehensive )
Income .. _

Deferred tax Habilfity/ (assets) on account of :

Property plant and equipment (refer note 38.9) 69,919.5]1 2,153,25 - 72,072.86

Proviglon for doubtful dabts (2,794.58) {144.09} . {2,938.67)

Provislon for employee benefits (2,358.68) (79.66) 10,15 {2,428.19)

MAT tredit {29,350.31) 6,594.27 ~ (22,756.04)

Qthers (414.80) (113.59) - (528.39)

Defarred tax liabllities/{asset) [net] 35,001.24 a4410.18 10.15 43,421.57

Deferred tax |labilities/assats (net) as at§31 March, 2021, as detalled below reflact the quantul

m of tax labilities/(asset) accrued up to 31 March, 2021,

¢/Lakhs
Particulars (2020-21) Opening Recognised in Recognised In Closing 'F
Balance the Statement of Other Balance
Profit and Loss | Comprehensive
Ingeme
Deferred tax llabliity/(assets) on account of ; .
Property plant and equipment 66,164.63 3,754.98 - £9,919.61
Provision for doubtful debts (3,122.62) 328.04 - (2,794.58}
Provision for employee benefits {2,553.59) 160.54 34,41 {2,358.68)
MAT credlt (49,979.30) 5,078.72 - (24,500.58)
MAT credit adjustment against previous year - [4,449.73) - (4,449.73)
Others - (249.27) (165.53) - {414.80)
Deferred tax liabllities/ (asset) [net] 30,259.85 4,706,998 34.41 35,001,24

38.8 As per MYT regulations for determination of tarlff,
actually paid. Accordingly, the Campany has mad

{net) as at 31 March, 2022 of ¥ 43,421.57 lakhs

tax expense shall be considerad in tariff datermination a
e provision only for the amount of income tax that Is a
March, 2021 ¥ 35,00%.24 lakhs) and deferred tax charge of ® 8,420,133 lakhs for the year

(as at 31

ended 31 March, 2022 {for the year enced 31 March, 2021

38.9 Asat 31 March, 2022 deferred tax llability of ¥ 72,072.86 lakhs (as at 31 March, 2021 2 69,
is net of deferred tax assat of ¥ 1,080.57 lakhs {as at 31 March, 2021 ¥ 1,359.41 lakhs) arig

38.10 During the current year, the management has reasses
to ¥ 22,756.04 lakhs as at.31 March, 2022 (a5 at 31 M,

38,11 The carrying amount of defarred taic 255818 is revi
sufficlent taxable profits will be avallable to allow

rates that are expected to apply in the reporting per

Act, 1961 that have been enacted or substantively

(2019 Tax Ordinance) provides the Company with
/—fo rd balance of Minimum Alternative Tax {MAT) credt ang certain other congé
g,dhac P has reviewed the implications of 2019 Yax Ordinance on its tax Habili
g ws the Company to set off carry forward balance of MAT credlt and avAf

W

i ¥ 2150 evalvated impact of 2019 Tax Ordinance for future period a
b},é or foreseeable future, Therefore, the Company continues to measuyra
e K

¥ 4,741,39 lakhs) has been shown as recoverabi

sed the recoverability of unavalled MAT credit an
arch, 2021 ¥ 29,350.31 lakhs),

ed at the end of each reporting period and reduced to th
all ar part of the asset to be recovered, Defarred tax llabi
od n which the lfability is settled or the asset reatised,.
enacted by the end of the reporting_pariad. The Taxa
an gption to move to a lower ta

s and when and to the extent of income tax
ctually payable and the deferred tax Habitity

e In regulatory defarral accaunt balances.

919.61 lakhs) en account of property, plant and squipment
thg on assets classified as held for sale.

d accordingly recognised MAT credit amounting

e extent that it Is no fonger probable that
litles and assets are measurad at the tax
based on tax rates as per the Income Tax
tlon Laws {Amendment) Ordinance, 2019
% accompanled with immediate expiry of carry
oefits enjoyed by the Company presently, The

t tax rate of 34.94% will cantinue to remaln
o at current applicable income tax rate.
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Note 38
Financial instruments

39.1 Capltal management and gearing ratio

For the purpose of the Company's capltal management, tapital Includes issued equity capital and ali other equlty reserves attributable to the equity halders
of the Company, The Company's objecilves for managing capltal comprise safeguarding the business as a gaing concern, creating value for stakeholders
ant! supperting the development of the Company. In particular, the Company seeks to maintain an adequate caplalisatian that enables It to achieve a
satlsfactory retum for shareholders and ensure access to externaf sources of financing, in part by maiptalning an adaquate rating.

The Company manages s capital structure and makas adjustments In light of changes in economic conditions and requirements of the financlal covenants.
From time to time, the Company reviéws 1% policy related to dividend payment to sharehoiders, return of capital to shareholders or fresh tssue of shares.
-Fhe Company monltors capital using gearing ratio, which Is net debt divideg by total capital plus net debt. As part of this review, the management ¢onsiders
the cost of capital and risks assodated with each class of capital regquirements and maintenance of adequate liquldity buffer,

The Company's capitat structure conslsts of net debt and total equity, The Company includes within net dabt, interest bearing borrowings, less cash and
bank bzlances as detalled below, The position on reporting date Js summarised in the fallowing tabie:

€ /takhs
As ot As at

Particulars 31.02.2022 |  31.03.2021

Long-term borrowings 1,98,611.07 2,30,820.70
Short-term borrowings (Includes Current maturlties of fong-term borrowings) 89,644.23 101,819.28
Total debt (a) #,88,255.30 3,32,639.98
Less: Cash and bank balances (b) 5,941 .83 14,492,863
Net debt {[c)=(a-b)} ’ 2,78,313.47 3,18,147.35
Total equity (d} 4,G8,289.65 3,77,006,78
Total equity and net dabt {{&)=(c+d}} 6,86,603.12 6,95,157,.13
Net debt to total equity plus net debt ratio (%) £(N)=(c)/{e)} ) 40.53% A5.77%

In order to achieve this overall qb}ed}ve, the Company’s capital management, amongst ather thlﬁgs, aims to ensure that B meets financlal covenants
attached to the interest-bearing baorrowings that define capital structyre requiraments. Breaches In meeting the financlal covenants would permit the bank
to Immediateiy cafl loans and borrawings. There have been no breaches. in the financlal covenants of any Interest-bearing bomowing In the current raporting
periad.

No changes. were made In the objectives, policles or processes for managing capital during the year ended 31 March, 2022 and 31 March, 2021,

39.2 Categories of Ananclai Instruments

¥ fLakhs
. As at As at Az at Ag at
Particuiacs 31.02.2022 | 31.03.2021 31.03.2022 31.03.2021
" Falr Value Carrylng Value
Financial assels
{1) Measured at cost
(a) Investments In eguity instruments ¢f wholly owned subsldiary company .00 5.00 5.00 5.00
{ungquoted} .
(i} Measurcd at amortised cost
{a) Trade recetvables . 18,606.45 27,443.16 19,606.45 27,443.16
(b} Cash and cash equivalents 2,521.59 4,612,644 2,521.59 4,612.64
(c) Bank balances other than cash and cash eguivatent above 7.420.24 9,875,99 7,420.24 9,870.9%
() Security deposits 802.563 557.43 902,63 557.49
(&) Unbilied revenue : 41,501.51 36,534.99 41,501.51 35,534.99
{f) Others 364,23 199.585 384.23 . 199,95
Tatal 71,341.65 79,333.22 71,341.65 79,333.%2
Financial! Hadlilties
{i} Measured at amortised cost :
{&) Borrawings (inciuding current maturities) 2,88,255,30 3,32,639.98 2,86,255.30 3,32,639.98
{b) interest accrued but net due on borrowings 539.64 82207 539.64 822.07
{c) Leass ilabllitles (Including current matutitles) 7,020.74 9,440.67 7,020.74 9,440.67
(d) Trade and other payables ’ 1,23,865.03 1,18,332.42 1,23,865.03 1,18,332,42
(&) Consumers® security deposit 83,693.60 74,366.62 83,693.60 74,366.62
(f) Retentlon maoney gayable 3,915.62 4,015.82 3,915.62 4,015.82
{g) Consumers' deposits for works 4,874.73 5,486.40 4,874.73 5,486.40
(k) Others 6,056.29 3,912.81 6,056,290 3,912.81
Total 518,260,935 £.49,016,79 5,18,260.95 5,49,016.79

33.2.1 Falr valuas of financial assets and financlai liabiiitles
(a} The management assessed that the carrying vaiue of cash and cash equivalents, other.balances with bank, trade recelvabies, lpans, unbllled revenue,
borrowlngs and interest accrued therean, tonsumers' securty depost, retentlan maney payable, trade payables, other financlal assets anc Habliies
approximate thelr falr value largely due to the short term maturities of these Instruments/ buying subject to Roating-rate, Falr value measyrement of lease
llzbilltles Is not required, :

(o)  Investments in subsicdlaries accounted at cost In accordance with Ind AS 27 "Separate Finagela

.[\"Lcm&%-‘f*‘-“
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39.3.1

39.3.2

Financlat risk managemant objectives and policles
The Company’s principal Gnanciat habllities comprise borrowings, consumers' security deposit, lease Habilities, trade and other payables and other financial

.labllitles., The main purpose of these financial dabifities 15 to finance the Company’s operations. The Coempany’s princlpal financlal assets Include

Investments, loans, trade and other receivables, cash and cash equivalents, other balances with barks » unbilied revenue and other financlai assets that are
derived directly from its operations, :

The Campany I5 exposed to market risk, credit risk and iquidity risk, The Company’s Corporate Level Risk Management Committee (CLRMC) gversees the
management of these risks and appropriate risk governance framework for the Company. The Company’s CLRMC Is supported by a Finance Risk
Management Sub-Committee that reviews the financta) risks, The Company's financlal fisk activities sre governed by appropriate pelicies and procedures (In
actardance with IS0 31000:2018 guldelines) and that financlai risks are identified, measured znd managed In accerdance with the Company’s polides and
risk objectives. The risk management policy Is approved by the Board of Directors.

The Company's focus Is to ensure liquidity which Is sufficlent to mest Company's operational requirements, the managerment also monitars and manages
key financial risks so as to minimize potential adverse effects on Its financial performance. The management reviews and manages these risks, which are
summarised below:

Markat risk

Market risk 15 the risk that changes In market prices will affect the Company's Income or valse of It's beiding of financial Instruments. The cbjective of
market Ask management |5 ko manage and control market rlsk expasures within acceptable parameters, while optimising the retum. Financiat instruments
affected by market risk primarily comprises of term borrowings and current investments.

Market Fisk comprises of three types of Hsk: ' currency risk, interest rate risk and price risk.

(A) Forelgn currancy exchange risk managemant

Forelgn currency exchange risk §s the risk that the fair value or future cash flows of a financiat fnstrument will fluctuate because of changes In exchange
rates, The Campany does not have significant forelgn currency denominated transactions, hence the Company Is not exposed o significant forelgn curency
exchange risk. '

{B} Int t rate rigk [*] t

Interest rate risk is the risk that the fair value or future cash flows of 2 financlal instrument will fluctuate because of changes In market Interest rates. -

The Company's exposure to the risk of changes In market interest rates relates primarily to the Company’s long-term debt obligations with foating interest
rates,

Interest rate risk sensitivity analysts .
The sensitivity analysls below have been determined based on the exposure to Interest rates for long term borrowings at the and of the reparting period,
The analysis is prepared assuming the! amount of the Berrowing outstanding at the end af the reporting period was outstandlng for the whole yesr. A 50
basls point increase or decrease Is used for analysls which represents management's assassment of the reasonably possible change In interest rates,

The sensitivity analysis In the followlng section relates to the position as at 31 March, 2022 and 31 Mar&h, 2021, If the Interest rates had been 50 basls
points higher or lower and all the other. varlables were hetd canstant, the effect on Interest expense for the respective financlal years and cansequent effect
ont Company's profit In that financial year woulkd have been as below:

¥/Lakhs
Pasticulars : B As at 31.03.2022 As at 31,03,2021
: 50 bpe S0bps 50 bps 50 bps
Increase dacrease Intrease . decrease
Interest expense on term borrowings ) 1,323.45 (1,323.45} 1,466.52 {1,466.52)
Effect on profit before tax £1,323.45) 1,323,45 (1,466.52}) 1,466.52

In Company's opinion, the sensitivity anaiysls is uarepresentative of the Inherent Interest rate risk because the exposure at the end of the reporting period
does not reflect the exposure during the year. i

{C) Price risk .

Price risk Is the sk that the fair value or future cash flows of a flnandal nstremant will fuctuate because of changes in net asset value (NAV) of the
financlal Instruments held. As at year end, the Company does not have any Investment measured at falr vafue through profit or tass, heace the Company Is
not expesed to significant price rigk, .

Credit risk .
Credit risk refers to the-risk that a counterparty will default on Its contractual obligations resuiting In financlat loss to the Company. The Company Is exposed
to credit risk from 1ts operating activitles (primarily trade receivables and unbllled revenue} and other financlal instruments,

¥/Lakhs
jParticulars As at As at
. A1.03,2022 31.03.2021

{2) Trade receivables 18,606.45 27,441.16
{b} Unbllled revenue ] 41,501.51 36,534,99
{c} Securlty deposits 902.53 £57.49
{d} Other Anancial assets 384.23 199,85
Totai 61,354.82 64,835,593

Refer note 11 for credit risk and other Infermation in respect of trade recetvables. Other receivabies as stated ahove are due from the parties under normat
course of the business and as such the Company hellaves exposure to credit risk to be mirimal,

Bank batances are held with reputed and creditworthy banking Institutians.

As per Its Investment policy, the Company deploy its short term surplus funds In debt based mutual funds and/er Jiguid funds with no exposure to equities
or fixed term deposits with scheduled banks or In Inter-corporate deposits with such companies of the Tata Group as may be approved, Investments are
normally made In debt/ilquid/money market mutual funds of approved fund houses whose Assets Undsr Management (AUM) are In excess of 2 1,00,80,000
lakhs and ranks In the first three of CRISIL's tatest avallable Composlite Performance Ranking {CPR} at the time of investment, As par pallcy, the aggregate
amounts invested In debt hased mutual funds and/or fiquid funds with no exposure equitlies and In Inter-corporate deposits being In nature of
Investments shall not exceed 2 35,000 takhs at any point of time.

h&@vmbéi‘

64



TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALORE FINANCIAL STATEMENTS

39.3.3 Llguldity rigk

Uquidity risk |s the risk that the Company wil encounter difficulty In meeting obligations assoctated with financial Kabillties that are settied by delivering
cash or another financlal asset, The Company manages liquidity risk by malntalning adequate reserves, banking faclliles and reserve barrowing facilities, by
continuously monitering forecast and actual cash fows, and by matehing the maturity grofiles of financial assets and liabllitles. The Company has access to
a sufficient varlety of sources of funding.

The foliawing table detalls the Company’s remaining contractual masurity for its financial lizblllties with agreed repayment perlods, lgnaring the call and
refinancing optlons avallable with the: Company, The tables have been drawn up based on the undiscounted cash flows of Ainanclak llabllides based on the
earlest date on which the Company can be required to pay. The tables include bath interest and principat cash flows. The amounts included below far
varlable interest rake nstruments for non-derlvative Habiiitles Js subject to change If changes in vartable Interest rates differ to those estimates of interest
rates determined at the end of the reporting period.

Expected cnhtracluai maturity for financial labliitles:

€/ Lakhs

Particulars Upta 1 year 1to S years 5+ years Totat
As at 31 March, 2022

(a8} Trade payables ) 1,23,865.03 - - 1,23,865.03
{b) Short terin borrowinags 23,565.90 - - 23.565.50
(€) Long teim borrowkngs {Including currant maturities} 66,578.33 1,52,680.57 45,5830.5¢ 2,64,689,40
{d} Interest accrued but not due on borrowings 539.64 - - 539.64
(&} Future Interest on above long term:borrowlngs . 16,703.50 30,761.68 5,001.84 52,467.02
() Consumers' securty deposit (see note 39.3.30) : 5,554.80 - 78,178.80 83,653.60
(g) Future Interest on consumers” security deposit (refer note 39.3.33) 5,472.52 21,890.06 27,362.58 54,725.16
(h) Lease liabi#tles (Including current maturlties} 934.44 4,652.43 1,434.27 7,020.74
(1} Future Interest on abave lease llabliittes 527.7% 1,596.88 127.85 2,352.62
{§) Retention muoney payable 3,669.39 237.71 8.52 3,915.62
(k) Consurners’ deposits for works 4,874,735 - - 4.674.73
(i} O_Qhar financlal Kabliities 5,398.2% 483.84 214,24 6,086.29

2,57,244.28 2,12,302.77 1,58,258,70 6,27,805.75

As at 3t March, 2021

(a) Trade payables 1,18,332.42 - - 1,18,332.42
{51 Short term borrawlnas 39.336.28 - - 39.136.28
() Lang term borrowings (Including current maturities) 62,483.00 1,77,633.20 53,187.50 2,93,303.70
{d) Interest accruad but not due on above borrowings 822.07 - - 822.07
{e) Future interest on above long tarm barrowings 19,526.88 37,638.44 6,760.32 63,855.64
(N Consumers' security deposit (see note 35,3.33) 4,796.28 - 69,570.36 74,366.62
{9) Future Interest on eoasumers’ securlty deposit (refer note 3%.3.3a) 4,869.93 19,479.70 24,349.63 48,699.25
(h} Lease llabilties (including current maturities} 2,418,93 4,269.93 2,750,786 9,440.67
(13 Future Interest on above lease dabllities i 704,53 1,878.91 373.70 . 3,057.14
{}) Retention maney payabie 3,785.74 192,91 Ay 4,0015.8%
(k) Consumers’ deposits for works . 5486.40 - - 5,486.40
(1) Other financlal Babliities . 343316 412,41 66.24 3952.81

2,65,086.50 241,606,558 1,57,125.68 §,64,728.83

39.3.3a2 Consumers' security depostt classifted under more than 5 years maturity pertains to permaneat connection which are refundable on surrender of connection
subject to clearance of outstanding dues, o
Future Interest on consumers' securlty deposit has been considered at 7.00% per annum {as at 31 March, 2021 7,00% per annum) which Is the prevailing
SBE 1 year MCLR rate as at 1 Aprif, 2022. For the purposa of computation of interest, the tenure of consumer security deposit has been taken as 10 years,

The Company hag access to financing facillties as descrbed in note 3%.9.4 below, The Cempany expects to meet its abligatians from aperating cash fows
and proceeds of maturing financlal assets, :

32.3.4 Financing facllitias (short term )

X/tekbs

Az at As at
Particulars 7 , 31.03.2022 21,03.2021
Unsecured credit faclitles, reviewed annually and payable at call
Amount used and cutstanding : 20,300.08 ‘ 24,567.256
Amount unused 34,899.92 30,692.74
Secured bank loan faciiitles with varlous maturity dates thraugh to 31 March, 2022 and which
may be extended by mutuat agreemant
Amount used and outstanding i 3,265.82 4,829.02
Amount unused 39,534,18 29,670.98

Mo es
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Mate 40
Finmanclal Ratios )

Particulars Numarator {¥ Lakhs) Denominator {¥ Lakhs} Unit As at As at Variance

31.03.2022 | 31032021 | 31.033022 21.03.2021 31.03.2022 | 31.03.2021

(a) Current rato™ : 2,16,120.73 2,15,426.19 2.63,390.09 2.61,753.00 Tines 0.a2 0.82 ~0.30%
{b) Debt equity ratio 2,95,&15.68 3,42,902.72 4,08,289.65 3,77,009.78 Tlmes 0.72 .91 =20.34%
(¢) Debt service coverage ratio 1,01,35%.68 99,213.52 93,161.44 85,699.72 Times 1.03 1.1 -6,02%
(d)} Returmn on Equity 43,866.08 42,817.23 3,92,649.72 3,62,151.12 % 11.17% 11.82% -5.51%
‘(e} Trade recelvables tumover ratio 7,92,048.06 7,27,925.94 77,821.42 80,342.17 Days 36 40 -10.98%
{f) Trade payables turnover ratlo 6,25,647.24 {  5,58,197.55 1,01,223.64 $0,898.27 Days 59 59 ~0,65%
{g) Met capital turnover ratio 7,97,841,60 7,29,608.44 20,283.05 | 19,398.1% Times 39.34 37.82 4.57%
(h) Net profit ratlo 43,866.08 42,817.23 [ 7,97,841.66 7,29,686.44 Y% 3.50% 5.87% ~6.30%
(I} Return on capital emoleved 90.444.50 84,584.92 7,51,220.32 743.575.49 %% 12.04% 11,38% 5.84%,
{j) Return oa investment - 172,27 231.67 | 13,46,275.80 | 14,25,027.74 % 4.67% 5.93% -21.25%

* Current ratio Is less than I malnly due to usace of working capital funds for fundina of Reauiatpry asset,

40,1 Formulas used to compute ratios

Particulars Formulas

{a) Current ratio Cinrent asset (refer note 40.2(a))
Currant labllity

(b) Debt equity ratlg Total debt {refer note 40.2(b}}
Shareholder's equity

{c) Debt service coverage ratio Earnings avatlable for debt service (refer note 40.2{c))
Debt Service {refer note 40.2{d)}

{d) Return on Equity Net Proflts after taxes

Average shareholder's equlty
{e) Trade receivables trnover ratio Gross credit sales (refer note 40.2(e})
Average accounts tecelvable (refer note 40.2(h)

{f} Yrade payables turnover ratio Gross credlt purchases {refer note 40.2(g))
) Average trade payables (refer note 40.2(h})
{g) Net capital turnover ratlo Net suies {refer note 40, 2(i))
Warking capital (refer note 40.2(}))
{k) WMet profit ratio Net Profit .
Net sales (refer note 40.2(1})
{i) fReturn on capital employed Eaming before Interest and taxes (refer note 40.2{k))
Average Capltal Emplayed (refer nate 46.2(1))
{§) Return on Investment Investmant Incame {refer note $0.2(m))
Time weighted average tnvestment (refer note 43.2(n))
40.2 Notes
{a) Current asset also Includes current portion of regulatory asset + asset clagsifled as held for sale
(b) Total debt includes long term barrowings + short term borrowings + interest accured on borrawlngs + lease liabllities

{c} Earnings avallable for debt service inctudes Net Brofit after taxes + Non-cash operating expenses/(Income) {depreciation, amartisation of SLD, CCCW or capltal
grants, amortizations(ROU}) + interest {excluding Interast on consumer security deposits) - loss on sale of fixed asgets

{d} Debt service = Interest (excluding interest on consumer security deposits) + lease payments + principat repayments of long tern borrowing (except refinanced laans;
(e
() Average Accounts Recelvable includes unbliled revenue
(g

—

Gross credit sales Inchudes sale of power + open access charges + maintenance charges + Income other than energy business

Gress credit purchases includes powar purchase + OBM expenses {excluding forelgn exchange fluctuation loss (net), bad debts written off/(written back}, allowance
for doubtful debts, loss on disposal of property, plant and equtpment, corporate soclal responsibility expenses, ete.)

—

(h} Average trade payables excludes employee beneflt expense related balances

{) Net sales includes revenue from operatldns + movement in regu!atoryl deferral account balance

(1} Working capital = current assets - current labliities ) .
Current labllities excludes current maturities of leng-term barrowings, current portion of leases & intarest accrued but not due on borrowings
Current asset Includes current portion of regulatory asset & asset classified as held for sale :

p~

{k} Earning before interest and taxes = Proflt bafore tax + Interest (excluding Interest on gonsumer security deposits)
{1} Average Capital employed = tangible net worth + total debt {refer note 40,2(1)) + deferred tax llability

{m} tnvestment income Inciudes Interest on bank deposits + gain on mutual fund {including unrealised {If any))

{n
{0

fah

Tlme welghted average Investrmant Inciudes bank deposits + mutual funds

=3

The Company Is engaged in the business of sale of power which doesnot Involve any inventary therefora, Inventory Turnover tatla [s not appiicable for the Company

Yo ety
——

)
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Nota 4%
Ralated party disclosures

41,1 List of related parties and description of relationship

A.  Holding company
Tata Power Company titnited {TPCL)

8. Promoters holding togather with Its Subsidiary mora than 20% In Holding Company
Tata Sons Private Limited (Tata Sons)

€. Company axercising significant Influsnca
Deinl Power Company Limited {DPCL) {Government refated entity)

D. Subsidiarias {wholly-ownad)
RDPL Infra Limited (NDPLIL}

E. Fallow Subsidiarias {with whom the Company has transactions}
{) TP Ajmer Distribution Umited {TPADL) ’
{1y TP Centrat Ocisha Distribution Limited {TPCOBL)
(&) Tata Power International Pta. Umited (TPIPL)
{lv) TP Rerewable Microgrid Limited {TPRML)
(¥) Tata Power Solar Systems Limited (TPSSL)
(vi} Tata Powar Southern Odisha Distribution Umited (FPSODL)
{vii} Teta Power Northem Odisha Distribution Limitad (FPNODIL)
(vill) Tata Power Trading Company Limited (TPTCLY.
(Ix) Tata Power Western Odisha Distribution Umited (TPWODL)
F. loint Ventures of holding company {with whom the Company has transactions)
(i} Prayagraj Power Generation Co. ktd, (PPGCL) -
(1} Powertinks Transmission Ltd, {FTL)

G. Assoclates of holding company (with whom the Company has transactions)
(i} Tota Projects Umited {TPL) ’

H. Subsldiaries and Jaintly Controlled Entlties of Promoters of Holilng Company - Promaoter Groug

(wlith whom the Company has transactlons)

(1) Infiniti Retait Limited (JRL}

{I) Tata Industrles timited (TIL)

(lif) Tata AIG Genera! Insurance Company timited (Tata AIG)

{lv] Tata Advances Systems Limited (TASL)

(v} Tata Autccomp Systems. Limited (TACSL)

{vi} Tata Communications Umited (TCL)
{vil) Tata Consulting Englneers Ltd. {TCES}
{viil) Tata AZA Life Insurance Company Umited (Tata AlA)

(ix) Tata Telesarvices Umited (TTSL)

(x) Tata Sky Sroadband Private Limitec (TSBPL)

I,  Post ratirement employes benefit trust
(1) North Dalhi Power tUmited Employees Group Gratuity Assurance Scheme (Gratulty Fund)
{Il) Special Voluntary Retirement Scheme Retirges Terminal Banefit Fund, 2004 {SVRS RTBF - 2004)

J.  Key managemuent personnef

Chief Executive Officer (CEQ)
(I} Mr, Ganesh Srfnivasan

MNon-executive directors

(i Dr. Praveer Sirha

{Ii} Mr. Arup Ghosh

(1) Mr, Amar it Chopta

{Iv) Mr. AJay Shankar

(v} Mr. Ramesh 8, Subramanyam (ceased w.e.f. 20th January 2022)
(v} Ms. Satya Gupta
{ull} Mr. Kesava Menon Chandrasekhar
{vili} Mr, Sanjay Kumar Banga

(ix) Mr, Jasmine Shah

(x} Mr. Ajit. Kumar Singh

{xl} Ms. Rashmi Krishnan

(x11) Mr. Navesa ND Gupta
(xiif) Mr. Ajay Kapoor {appointed w.e.f, 215t January 2022)

41,2 Transactions with related parties

X/takhs
Name of ralated party Natura of transactions Year ended Year-anded
31.03,2022 31.03,2021
A.  Purchase of goods
{) TRCL Purchase of spares i5.82 -
{li} TPFCL Purchase of powar 1,40,940.02 1,02,509.41
: Rabate on power purchase 2,582.48 1,994.46
) RL Purchase of gifts & gift vouchers 34.23 -
B. Purchase of property, plant and squipmant
{1} TeCL : Purchase of vehicie - 1.89
() TASL Purchasa of Integrated sacurity saiutions - 146.54
(i) Terey Purchase of IT asset 0.58 -
(W) PTL Pirchase of IT asset 0.14 -
{v} TACSL purchase of consumabtes 2.48 -
{vi) 1AL Purchase of office equipment 0.34 d.40
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41.3

Trangactions with related parties contd.

®/Lakhs
Name of related party Nature of transactions Year ended Yaar ended
31.03.2022 31.03,2021
€. Sale of property, plant and equipment
0y TPCL Sale of vehicies & [T Assets 36.34 20.92
(i) ¥PCODL Sale of vehicles & 1T Assats 30.93 70.29
(i) TPNODL Sale of vehictes & IT Assets 43,25 -
(W} TPADL Sale of [T Assats - 0.28
{v} TRTCL Sale of IT Assets ¢.74 7.85
{vl) TPWODL Saie of vehicles & IT Assets 29.38 3%.09
(v} ¥PSODL Sale of vehictes & [T Assats 6.88 38.35
{wIk) TPSSL Sale of IT assat .15
(ix} PTL Sale of vebicles & iT Assets 6.27 0.52
B, Rendering of services
h TPCL Management contract for ceputation of employees - 1.29
. Management contract for consultancy services J23.80 276.77
{6} DPCIL Commission sarned i 0.41 2.06
(I} NOPLIL Managemeant contract for consultancy servicas 1277 20.29
(v} TPADL Managament contract for consultancy services 7.00 9.02
{v) TPCODL Management controct for consuitancy services 97.29 300.27
{vl) TPWODL Management contract for consultancy services 40,93 22.27
Revenya from wraining . 2.50
(vil) TPSQOL Management contract for consultancy sarvices 148,38 28,78
(vill) YPNODL Managemant contrace for congultancy services 144,86 -
(ix} TPIPL Mznagement contract for consultancy services 24.19 2140
{x) TPYCL Management contract for conswl@ancy sarvicas 1.39 5.83
{xl} TPRML, Management contract for consuitancy services 1.71 -
(xi) PPGCL Management contract for deputation of employees 6.38 12.74
(=1} TCES Ravanue from consultancy - 10,92
{xlv} TSBRL Revanya from use of assats 50,41 47,47
E. Receiving of services
¢y TPCL Management contract for deputation of Key management personnel (KMP) 211,22 199,42
(i} Tata Sons Training 378 0.40
Professional Charges - .86
Corporate socisl respansibllity expenses - 3.54
(i} TPSSL Annual maintenanca cantract of solsr plants 10.75 10,37
{lv) Tata AIG Insurante expanss 117 198,72
(v} TCL Communication expenses 23.52 32.652
(w1} TTISL Automatic meter raaging expenses, call centar charges ete. 168.83 218,91
Communication expenses 6.70 7.23
{vil) Tata AFA Insurance expense 213,36 125.81
{villy TCES Consultancy services 17.11 1.38
{ix) TIL Corporate seclal respansibillty expanses - 23.79
(x) TPL Comporate social responsibility expanses - 1661
(i} TASL fRapair & maintenance services 3.21 -
F. Relmbursement of expenses (pald)/receivad [net]
{iy TPCL Travelling, training and conveyance etc, 84.03 112,46
(i) NDPLIL Miscellaneous expanses ote. 1.0 1.56
(1) TPADL Traveling and conveyznce ate, - o.08
(v} TFTCL Miscellanecus expensas atc, (12.722) (11.71)
{v} TPIPL Travelling and conveyance, insyrance ete, 2.63 13.56
{vl) TENCDL Travellitg and conveyance, Insurance atc, 7.68 “
{vil} TPWODL Travelling and conveyance, ihsurance stz 2.17 4.80
(viiiy TPSODL Travalling and conveyancze, insurance etc, 3,47 7.64
(ix} TPCODL Travelling and conveyance, Insurance sz, 13,32 691
G, Equity dividend paid
{) TPCL Divident an equity shares 5,438.24 8,756.48
{Iy DeCL Dividend on equity shares 6,185.76 6,451.52
H. Transaction with Trust
{[} Gratyky Fund Contribution to trust - 756,44
Compensation of key managerinl personnel
. €/Lakhe
Nama of ralatad party Maturs of transaction Yaar snded Year endad
31.03.2022 31,03.2021
A, CEQ Paputation pay and other beneNts
3. Mr. Ganesh Srinivasan 210.65 177.82
B. Non-executive direstors (1) Sitting fees™ 57.23 93.75
{i} Cansultancy fees -
2. Mr. Arup Ghosh {upto 31 May, 2019)%* - 0,49

* Exclusive of Goods & Services Tax

w* Amount paid during FY 2020-21 pertains to ATRC [Mcentive of £Y 2019-20

{V\.WA/‘C.—JU
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TATA POWER DELHI GISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

41.4 Batance outstanding with ralated parties

F/iakhs
Name of related party Nature of balancas As at As 8t
31.03.2022 31.03.2021
A. Investmant In equity shares
{t) NDPLIL 5.00 5.00
B. Recalvables
(3 TPCL Trade receivables net of payabies 45.75 146,03
() TPIPL Trade recelvables - 13.77
() TPADL Trade receivables 1.54 5.00
{iv} TPCODL Trade receivables 4,68 436.90
(v) PPGCL Trada receivebles - 1.78
{vl} TPWODL Trada receivables 27.86 7562
{vli). TPSOODL Trade receivables 71.08 81,38
{vill) TENODL Trade recelvables 19.84 -
(ix) PTL Trade recelvables - 0.6
(x) TCES Trede racelvables net of securlty depasit and advancas 1.45 0.54
(xt} SVRS HTBF-2004 Other fnancial assets 25.78 28.94
C. Payables
()} Tata Sons Trade payables nat of recelvables including advances - 0.09
) DREL Trade payables 197,71 301.55
(i TPTCL Trade payables net of receivables 8,107.43 1,804.a7
(v} TPSSL Trada payables net of recelvables Including retention monay and gamest monay depasit 24,79 24.58
{v} TASL Trade payables Inciuding retention money 280.47 310,97
{vi) TCL Trade payables including securlty depost, earmest maney daposit net of advances 12.10 16.35
(vil) TTSL Trade payables including ratention money ang security deposit 2.9% 11.85
D. Unbiiled revenues ’ :
{1} TPCL Managemeant contract for consultancy services/Raimbursement of axpenses 4.42 3,43
() NDRUIL Managament cantract for consuitancy services 2.48 6,53
() TPCODL Management contract far consultancy services/Aeimbursement of expenses - 0.09
{v) TPIPL Managament contract for consuldney services - 9.7t
E, Ascruad expenses
{1} TPCL Purchase of spares 11.84 -
(i) Tata Sons Training 3.46 -
iy TPSSL Annual malntenanca contract of solar plants 2.64 -
(v} TCES Censutaney services 16.40 4,98
(v) TCL Communication expenses . 68,62 ' 50,29
(v} TTSL Communication expenses, Automatic meter reading expanses & call antre tharges 51.86 40,61
F. Prepaid expenses
{l} TTCL Charges for lettar of credit 4.23 429
{il} Tata AIA Prapald insurance - 225.25%
(i) Tata AIG Frepald Insusance 112,52 112,60
G. Advance to suppllers
) IRL . Advance ko vendors - 9.24
{liy Tata AtG Advanca to vendaors a.48 20,31
(1)) Tata AIA Advance ko vesdors - 12,01
{iv) TCES Advance to vendors 342 -
H. Other liabifities (Current & Non Currant)
{1} TeCL Advance from consumers 1.75 1.80
I, Commitments mada
{1 TCES Consultaney services 219.86 274,41
iy TTSL Call center charges 012 1.62

J.  Commitments made with TPTCL

Significant commitments of the Company includes commitment for trading margin with TPTCL,

The Company has entered Into a long tarm power
the date of commissianing {GOD} end an 20 Janua
energy scheduled by MPL Is payable by Tata Pow

Power-DDL to TPTCL.

Nota 42
Relationehlp with Struck off Companles

purchase agreement with TPTCL on 10 September, 2009 to draw power
ry, 2009 to draw power from Jhafjer Power Ltd. (JPL) for 25 years from
er-DOL to TPTCL. A trading margin of 2% of power purchase bl (capacity an

Lo,

Detzils of transactions entered with the companles struck off undar section 248 of the Companies Act, 2613 or section 560 of Companies Act, 1956,

from Maithon Power Ltd. {MPL) for 30 years from
A trading margin of 4 paise per kWh for the
¢ energy ctharges) of JAL Is payable by Tata

¥/bakhs
Transactior As at Anat
5. Nature of transactiona with struck off | Ralationship with the during the yaar 1.03,2022 .03.202
No, [Name of struck off Compantes Companies struck off Companies ended 3.0 31.03.2021
31,03.2022
{1} {Sharun Engineering Company (P) Ltd, {Balance written off Customar 0.31 - 0.3%
() jAnand Yehicies Indla {P} Limited Rafund of Security Deposit Vendor C.08 - .
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Note 43
Significant events after the reporting period

There were na significant adjusting events that occurred subseguent to the reporting pariod other than tha events disclosed in tha relevant notes.
Note 44
Trensfer pricing

As per the Transfer Pricing Rules of the Income Tax Act, 1561 the Company Is not required to get transfar peicing study conducted for FY 21-22. However, the company s required to
substantiate, thet the nternational transactions with reiated parties were undertaken at an arm's langth basis. Benchmarking of the transactions during tha year ended 31 March, 202215
currently In progress and hence adjustments, #f any, which may arise there frem wili be considered In the finandat statements for the year @nded 31 March, 2023. However, in the apinlon
of the Company's managamant, adjustments, If any, are ot axpected to be materla).

Note 45
Approval of financial statoments

Thase financial staternents were aporoved for issue by the board of directors on 22 Aprl), 2022,

In terms of our report attached of even data

For T. R, Chadha & Co. LLP ‘ For and on behalf of the Board of Diractors
Chartered Accountan
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